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INDEPENDENTAUDITORS' REPORT 

Report on the Financial Statements: 

Opinion 

We have audited the attached Balance Sheet of ALDIAM MOTORS PRIVATE LI M ITED as at 

31st M arch 2020, the Profit & Loss Statement and Cash Flow Statement for the year en ded 

on that date annexed thereto. These Financial Statements are the responsibility of the 

Company's management. Our responsibility is to express an opinion on these Financi al 

Statements based on our audit. 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid financial statements give the information required by the Companies Act, 

2013 ("the Act") in the manner so required and give a true and fair view in conformity with 

the accounting principles generally accepted in India, of the state of affairs of the Company 

as at Ma rch 31,2020 an d its profit and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statement in accordance with the Standard on 

Auditing specified under section 143(10) of the Act (SAs) Our responsibility under those 

Standards are further described in the Auditors Responsibility for the Audit of the Finan cia l 

Statement section of our report. We are ind ependent of the company in accordance with the 

Code of Ethics issued by the Institute of Charted Accountants of India (ICAI) together with the 

ethical requirements that are relevant to our audit of financial statement under the provision 

of the Act and the Rules made thereunder, and we have fulfilled our ethical responsibilities in 

accordance w ith these requirements and the ICAI's Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provid e a ba sis f O I our audit 

opinion on the fin an cial stat ements. 

Key Audit Matte rs 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the financial statements of the current period. These matters 

were addressed in the context of our audit of the financial statements as a whole ,and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. 

We have determined the matters described below to be the key audit matters to be 

communicated in our report. 

a) 	 The company was authorized dealer for Hyundai Motors India Ltd for the Vadodara District. 
Hyundai Motors India Ltd have terminated the dealership on 16th January 2.02.0. The 
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company has closed down all its operation and is in the process of repayment of all i ts 
liabilities and realising its current asset. 

b) 	 The Company has relieved all its employees. 

c) 	 The Company had decided t o close after incurring huge losses. Even-though, the financi al 
statements have been prepared on the basis of going concern assumption , the s~me has 
been affected due to the fact that operations of the Company has been shut and Hyundai 
has terminated Authorized dealership. Hence the basis of going concern concept is affected. 

Management's Responsibility for the Financial Statements: 

The Company's Board of Directors is responsible for t he matters stated in Section 134(5) of 

the Companies Act, 2013 (lithe Act") with respect to th e preparation of these f inancial 

statements that give a true and fair view of the financial position and f inan cial perform ance 

of the Company in accordance with the accounting principles generally accepted in India 

including the Accounting Stand ards specified under Sect ion 133 of the Act, read with Rule 7 

of the Companies (Accounts) Rules, 2014. 

This responsibility also includes maintenance of adequate accounting records In accordance 

with the provisions of the Act for safeguarding the assets of the Com pany and for prevent ing 

and detecting frauds and oth er irregularities; selection and application of appropriat e 

accounting policies; making j udgments and estimates t hat are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, t hat were 

operating effect ively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statements that give a t rue and 

fair view and are free from material misstatement, whether due to fraud or error . 

Auditor's Responsibility: 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute 

of Chartered Accountants of India . Those Standards require that we comply wi th ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements . The procedures selected depend on the auditor's 

judgm ent, including the assessment of t he risks of material misstatement of the fi nancial 

statements, whether due to fraud or error. In making th ose risk assessments, the auditor 

considers internal control re levant to the Company's preparation and fair presenta tion ofthe 

financial statements in order to design audit procedures that are appropriate in the 

circumstance s. An audit also includes evaluating t he app ropri ateness of accounting polic.ies 
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used and the reasonableness of the accounting estimates made by management, as well as 


evaluating the overall presentation of the financial statements. 


We believe that the audit evidence we have obtained is sufficient and appropriate to provide 


a basis for our audit. 


Opinion: In our opinion and to the best of our information and according to the explanations 


given to us, the financial statements give the information required by the Act in the manner 


so required and give a true and fair view in conformity with the accounting principles 


generally accepted in India: 


0) in the case of the Balance Sheet, of the state of affairs of the Company as on 31st 

March, 2020; 

b) In the case of the Statement of the Profit & Loss, of the Loss of the Company for the 

year ended on that date. 

c) In Case of Statement the Cash flow of the com pany for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2015 (Jl the Order") issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Act, we report 

th at. 

We have obtained all the information and explanations wh ich to the best of our knowledge 

and belief were necessary for the purpose of our audit; 

a) in our opinion proper books of account as required by law have been kept by the 

Company so far as appears from our examination of those books; 

b) the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in 

agreement with the books of account; 

c) 	 in our opinion , the Balance Sheet and St at em ent of Profit and Loss, comply with the 

Accounting Standards referred to in section 133 of the Companies Act, 2013 read with 

Rule 7 of Compani es Rule 2014; 

d) 	 on the ba sis of written representation s receive d from the directors as on March 31, 

2020, and taken on record by the Board of Directors, none of the directors is 

disqualified as on March 31, 2020, from being appointed as a director in terms of sub

section (2) of section 164 of the Compani es Act, 2013 

e) There is nothing to disclose which is having adverse effect on the functioning of the 

Company 

f) With respect to the other matters included in the Auditor's Report and to our best of 

our information and according to the explanations given to us: 

a) the Company does not have any pending litigations which would impact its 

financial position 
~. 
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b) the company did not have any long-term contracts including derivatives 

contracts for which there were any material foreseeable losses 

c) there were no amounts which required to be transferred to t he InvestQr 

Education and Protection Fund by t he Company 

For Joshi Jain & Co 

Chartered Accountants 

ICAI Registration No : 128820W 

CA Sachin Joshi 

Partner 

Membership No: 119560 

Place: Vadodara 

Date-18/10/2021 

UDIN: 21119560AAAAGN8357 



-- -

390023 

JOSHI JAIN & CO. 
" . 

Chartered Accountants 
'Joshi Jain House' A-16 , ~hivanjali Society, O pp_ Rajesh Tower, O ff Gotri Road, Vadod a ra 

Annexure- 1 

As required by the Companies (Auditor's Report) Order, 2015 issued by the Cen.tral 

Government in terms of Section 143(11) of. the Companies Act, 2013, we give below a 

statement on the mCltters specified in the said Order. 

The Company has not maintained proper reco rds showing the description, 

classification, location, original co st and quanti ty of the Fixed Assets; 

(i) I (a) 

As informed to us, the Fixed Assets have been phys ica lly verified by t he 

management during the year. We are informe d that no material discrepancies 

were noticed by the management on such verification. 

(b) 

Based on our audit procedures, and the information and explanations given 

by the management, the title deeds of immovable properties are held in the 

name of the com pan y. 

(c) 

As explained to us, the inventories were physically verified during the year by 

the Management at reasonable intervals and no material discrepancies were 

noticed on physical ve rifi cation. 

(ii) 

(iii) The Company has not granted any loans, secured or un secu red to Companies, 

Firms or other parties covered in the register maintained under section 189 of 

the Companies Act, 2013 _Hence the provisions of Sub-Clause (a) (b) and (c) 

are not applicable to the compan y_ 

The company has not granted any loan, made in vestment or provid ed any 

guarantee and security falli ng under the provisions of Section 185 and 186 of 

the Companies Act, 2013 _ 

(iv) 

(v) In our opinion and according t o the in form at ion and explanations given to us, 

the company has not taken any deposits, from directives issued by the 

Rese rve Bank Of India and as per th., provisions of the Section 73 and 76 of 

the Companies Act, 2013_
I 

-----~ -
(vi) As per the information and explanation gi ven to us in respect of the class of 

the industry the company fall s under, the maintenance of cost records have 

not been prescribed by the Centrol Government under section 148(1)(d) of 

the Companies Act 2013. 

(a)(vii) The Company is generally regular in depositing where app licable, undisputed 

sta tutory dues including Provident Fund, Employees State Insurance, Income 

Tax, Welath tax, Customs Duty, Excie Duty, Cess, Service Tax, value Added Tax 

and other statutory dues with th e appropriate authorities. There are no 

( 

~ 
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undisputed statutory dues as at 31st M arch, 2020 wh ich are outstanding for 

a period exceeding six months fro m the date it becomes payable. 

Labour Welfare Fund Rs . 5904 (Rs. 4872 of previous year) 

TDS Payable Rs. 3,84,593/

(b) According to th e information and exp lanations given to us, there are no 

pending dues related to sales taxi in come taxi customs duty/ wealth taxi 

excise duty and Cess. 

(viii) Based on our audit procedures and on t he information an d explanations given 

by the management we are of the opinion t hat the Company has not 

defaulted in repayment of dues to any f in ancial institutions, bank and 

debenture holders as at the Balance Sheet date. 

(ix) The company has not availed any term loans during the year. 

(x) During the course of our exam ination of t he Books and record s of the 

company, carried out in accordance with th e generally acce pted accounting 

practices in India and acc:ording to the information and explanations given to 

us we have neither come across any instance of material fraud on or by the 

company, noticed or reported during th e year, nor have we been informed of 

such case by t he management. ~ 
The company is not a public company hence managerial remuneration as per I(xi) 

the Section 197 of the Companies Act, 2013 is not applicable . 

(xii) The Company is not a Nidhi Company as per the Nidhi Rules, 2014. 

(xiii) 

r- -
(xiv) 

During the course of our examination of the books and records of the 

company, carried out in accordance with the generally accepted accounting 

principles in India, and according to the information and explanations given to 

us all, transactions with the related parties are in compliance with the sections 

177 and 188 of the Companies Act, 20B.if applicable and the details have 

been disclosed in the Financial Statements etc., as required by the applicable 

accounting standards . 
--

The Company has not made any preferentia l allotment or private placement 

of shares or fully or partly convertible debentures during the yea r under the 

review as per the requi rement of Section 42 of the Companies Act, 2013 have 

been compiled with and the amount raised have been used for t he purpose 

for which t he funds were raised. 

The Company has not entered into any non-cash transacti ons wi th directors 

or persons connected with him an d no provisions of Section 192 of Companies 

Act, 2013 have been violated . 

(xv) 
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(xvi) The Company is not a NBFC, hence no registrat ion under the sect ion 45-IA 

under the purview of the Reserve Bank of India Act, 1934 is app licable. 

For Joshi Jain & Co 

Chartered Accountants 

ICAI Registration No: 128820W 

.~' 

Sachin Joshi 

Partner 

Membership No : 119560 

Place: Vadod ara 

Date-18 j l0j2021 

UDIN : 21119560AAAAGN 835 7 
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Balance Sheet as at 31 st March 2020 ~ in rupees 
Note As at 31st March 2020 As at 31st March 2019 Particulars No. -

EQUITY AND LIABILITIES 


Shareholder's funds 


Share capital 
 4,99,56,000.003 4 ,99 ,56,000.00 

Reserves and surplus 4 (37,58,12,323.00) (18,39,27,595 00) 

Money re ceived against share warrant s 
" -

(32,58,56,323_00) (13,39,71,595_00 ) 

Share application money pending allotment 

Non-current liabilities 


Long-term borrowings 
 5 46,99,67,073 .00 33,81,86 ,044.00 

Deierred tax liabilities (Net) 1,06,96,580.00 6 1,29,33,644.00 

Other long term liabilities 

Long-term provisions 7 

48,06,63,653.00 35, 11,19,688.00 

Current liabilities 

Shari-term borrowings 8 10,04,86,477.00 29,07,23,434 .00 

Trade payables 9 

(A) Micro enterprises and small enterprises 
90 ,17,176 .00 (8 ) Others 4 ,09 ,74, 78 .00 

Other current liabilities 10 11,96,15,15400 4,67 ,57,99800 
Shari-te rm provisions 7 78 ,23 ,350 .00 55.94 80400 

.-1 

23 ,69,42,1 57.00 38 ,40, 51.21 4,00 
TOTAL 39,1 7,49,487.00 60,11 ,99 ,307.00 1 

-~.-- -- _.. . - 1 

ASSETS 

Non-current assets 
 I11 


Tangible assets 


Property,Plant and Equi pment 

23,52,95,97576 28 ,90,64 ,08 3.20 
In ta ngible assets 1,58 ,09200 2 ,13 ,32 J. 00 
Capita l work-in-Prog ress 18,22,686.24 12, 5 6428° 1 
Ilitangible assets under development I 

12Oi l-CUrrent investments 12,69,94 ) 00 I 
Deferred tax assets (net) 6 I 
Long -term loans and advances 13 20 ,00,OC J OU 
Other nOll-current 3ssets 

23,72,76,754.00 29,37,52 ,991 00 i 
Current assets 

Current investments , 

Inventories 14 17,9 1,47200 5, 14 ,04 ,31' ) 00' 
Tracie receivab les 15 7,32,88 ,65900 I 11, 78,8S.rUOO 

I Ca sn and cash equivalents 16 38,08,572 00 5 727:'300 

khort-tenn 10,"' aod ad'a",e, 13 6,44,13,01100 10,35,41.7e ' OO 
Other cu rrent assets 17 1.11,71.019.00 2.88 4 1 G8 3 OU - -

1544,72,733 .00 30 ,74 ,46 ,316 .00 ~ 

TOTAL 39,17,49,487.00 60, 11,99 ,30 7:00 
Th e accompany ing notes are an Integral part of the finanCial statements. 

As per our report of even date 

For Joshi Jain & Co 
Chartered Accountants 

~ 
For and on behalf of the Board of Dire,; tors 

(FRN : 128820W) 

\¥ 
VIPUL KUMAR ANAN DLA L S"A H Sachin Joshi 

DirectorPartner 
DIN: 02162295 Membershi p No.: 119560 

Place : VAOOOARA 
Date : 18 /10/2021 
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. Statement of Profit and loss for the year ended 31st March 2020 ~ in rupees 
Note

Particulars 31st March 2020 31st March 2019 
No. 


Revenue 

Revenue from operations 
 18 18,24,18,460.00 92,84,36,575 .00 

. . " 

Less: Excise duty 


I Net Sales 
 92,84,36,575.00 18,24,18,460.00 
1,43,5p,988.50 

Total revenue 
Other income 19 34,23,960.00 

18,58,42,420.00 94,27,93,563.50 
Expenses 


Cost of material Consumed 

Purchase of stock-in-trade 
 77,14,91,603.50 

Changes in inventories 

20 12,94 ,95,822.00 
21 4,96,12,888 .00 20,~4,99,055.00 

. . . . 

5,49,67,986.00 

Finance costs 

22 3,08,02,393.00 I Employee benefit expenses 
23 4,97,65,088.00 14?0,82,527 .00 . ., . 

1,51,71,272.00 1,80,91 ,462 .00 

Other eXJJE.nses 

24Depreciation and amortization expenses 
9,97,41,547 .00 

Total expenses 
1051,16.749.0025 

1,29,48,74,1 80.50 
Profit before exceptional, extraordinary and prior period items 

37,99,64,212.00 

(19,41,21,792.00) 
 (35,20,80,617.00)

and tax 


Exceptional items 
 26 

Profit before extraordinary and prior peri od items and tax 
 (19,41,21,792.00) (35,20,80,61 7.00) 

Extraordinary items 
Prior period expenses 

Profit before tax (35,20,80,61 7.00) 

Tax expenses 
Current tax 

(19,41 ,21,792.00) 

27 . . 
15,72, 122.0C 

Excess/short provision relating earlier year tax 
(22 ,37,064.00)28Deferred tax 

2,67,023 .00 

Profit(Loss) for the period 
29 

(35,39,19,762.00) 

Earning per share 
Basic 

(1 9,18,84,728.00) 

A 
(6,769.70) 

After extraordinary Adjustment 

(768.21 )Before extraordinary Items 
(6,769.70) 

Diluted 

Before extraordinary Items 

After extraordinary Adjustment 


(768.21) 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For Joshi Jain & Co 
Chartered Accountants 
(FRN: 128820W) 

'W' 
Sachin Joshi 
Partner 
Membership No.: 119560 
Place: VADODARA 
Date : 18/10/2021 

Fo< "d ., b'h~'f Di,,,"" 

VIPULKUMAR ANANDLAL SHAH 

Director 


DIN : 02162295 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 st March 2020 ~ in rupees 
PARTICULARS · 31st March 2020 31 st March 2019 

Cash Flow From Operating Activities 
Net Profit before tax and extraordinary items(as per 

A. 

(19,41 ,21,792.00) (35,20,80,617.00)Statement ofProfit arld Loss) 

Adjustments for non Cash! Non trade items: 

Depreciation & Amortization Expenses 
 1,51,71,27200 1,80 ,91,46300 
Finance Cost 4,97,65,08800 14,70,82,527 00 
Interest received (33,46 ,88300) { 82 ,69 ,2:14 00) 
Operating profits before Working Capital Changes (13,25,32,315.00) (19,51 ,75,861.00) 
Adjusted For: 
(Increase) / Decrease in trade receivables 4,45,97 ,110.00 10,06,32,69800 
Increase / (Decrease) in trade payables (3,19,57,80200) 1,67,77,16300 
(I;lcrease) / Decrease in inventories 4,96,12,88800 20,34,99,05500 
Increase / (Decrease) in other current liabilities 7,50 ,85,70200 (15, 1 3,47, 1 93 00) 
(Increase) / Decrease in Short Term Loans & Advances 3,91,28,77000 8,73,56, 898.00 
(Increase) / Decrease in other current assets 1,76,70,664 .00 1,18,73,75600 
Cash generated from Operations 6,16,05,017 .00 7,36,16,516.00 
Income Tax (Paid) / Refund (55,17,023002 
Net Cash flow from Operating Activities(A) 

r 
6,16,05,017.00 6,80,99,493.00 

--' Cash Flow From Investing Activities 

Purchase of tangible assets 


B. 
(19,75,279.00) (19,45,232 .68) 

Proceeds from sales of tangible assets 4,00,10,30400 1,34 ,86 ,92594 
Non Current Investments / (Purchased) sold 12,69,94000 

I nterest Received 
 33,46 ,883.00 82 ,69 ,234 00 
Cash advances and loans received back 20 ,00.00000 1,29,1 5 --1 1700 
Net Cash used in Investing Activities(B) 4,46,51,848 .00 3,27,26,344.26. 

I-
Cash Flow From Financing Activities 

Finance Cost 


C. 
(4,97,65,088 .00) (14,70,82 ,527.00) 

Increase in / (Repayment) of Short term Borrowings (19,02,36,957 .00 ) (3,56,69, 38800) 
Increase in / (Repayment) of Long term borrowings 13,17,81,02900 1,66,37,2 71 00 
Increase / (Decrease) in share capital 3,95,00 ,000 00 

-:-::-: 
Net Cash used in Financing Activities(C) --( 12,66 , 14,644.00)(10,82 ,21,016 .00) 

'--- --~. . ,--- - - - 
D Net Increas e / (Decrease) in Cash & Cas h 

(19,64,1 51 .00) (2,57,88.806.74). Eq uivalents(A+B+C) 

E ICash & Cash Equivalents at Beginning of period 
 5772,723 00 3,15,61 .529 74 
F Cash & Cash Equivalents at End of period 38 ,08 ,572 .00 57,72723 00 

Net Increase / (Decrease) in Cash & Cash 
(1964 ,151 .00) (2,57,88,8 06.7 4)IG. Equivalents(F-E) 

I I 

Additional director 

DIN: 08457039 


The accompanying notes are an integral part of the financial statements. 

As pe r our report of even date 

For Joshi Jain & Co 
Chartered Accountants 
(FRN: 128820W) 

~. 
Sachin Joshi 
Partner 
Membership No .: 119560 
Place: VADODARA 
Date: 1811012021 

Note: 

For and on lJ~ha lf o f tlie 8 0a rt! of Directors 

x7 

VIPULKUMAR AN ANDLA L SHAH 


Director 

DIN 02162 295 


I 
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Notes to Financial statements for the year ended 31st M arch 2020 

The previous year figures have been regrouped I reclassif ied, wherever necessary to co nfirm to th e 

current year presentation. 


Note No 3 Share Capital ~ in r upees 

Particulars 
As at 31s t M arch 

2020 
As at 31st Marc h 

201 9 
Authorised : 
1050000 (31/03/2018: 1050000) Equity shares of Rs. 10.00/- pa r value 1,05,00,000.00 1,05,00,000.00 
197500 (31/03/20191975(10) Equity sh ares of Rs . 200001- par value 3,95 ,00,00000 3,95 ,00, 00000 
Issued: 
1045600 (3 1/03/20181045600) ::::qulty shares of Rs . 10.00/- par value 1,04,56,000.00 1,04,56,000 .00 
197500 (31/03 /2019: 197500) Equity shares of RS .200/- par value 3,95,00,000.00 3,95 ,00,00000 
Subscribed and paid-up : 
1045600 (31/03/201B:l04?600) Equity shares of Rs . 10.00/- par value 1,04,56,000.00 1,04,56,000.00 

3,95, 00,000 .00 3,95 ,00 ,000.00 
Total 4,99,56 ,000.00 4,99 ,56,00000 

Reconciliation of the Shares outstanding at the beg inning and at the end of the reporting period 

Equity shares ~ in rupees 
A s at 31st March 2020 


No. of Sha res I Amount 

At the beginning of the period 
 10,45,600 1,04,56,000. 00 

Issued du ring the Period t 
~R =--=-- eme or,--b=--o t --=.b..:::.ck d-=--,--..:.,g the :.;e i ___ _...:.e d e:..::~~:.;d:....::..: :.;u~g'.:.h...:. a..:.---=-u ri n <....:.;.-=~p ,--r_od _

Outstanding at end of the period 10.45 ,600 1,04,56,000.00 


As at 31st M arch 2019 I 
No. o f Shares A mount i 

10,45,600 1,04,56,00'0 00 j 

10,45,600 1,04,56,000.00 j 

Equity s hares in ru ees 
As at 31st Marc h 2020 As at 31 st March 201 9 

Amount~o . of Shares No. o f S hares I Amou nt 
At the beginning of the period 1,97 ,500 3,95,00,000.00 
Issued during the Period 1,97,500 .1 3,95,00,000 
Redeemed or bough t back during the period I- . 
Outstanding at end of the period 1,97 ,500 3,95,00,000 .0~ 1,97,500 I 3,9 5,00,000. _.-

Rig ht, Preferences and Restriction attached to shares 

Equ ity shares 
The company has only one clas s of Equity having a p"l r v;::til lf? Rs 10.00 per share. Each sha reho l er IS eligib le for on vote 
per share held. The dividend proposed by the board of directors is subject [0 the approval of the shareholde rs in el lS Ulno 
Annual General Meeting , except in case of interim div,de.' d. In tl10 eve nt 0 Ilq u!datiol l , ti, e EqUity sharellolders are el , ible 
to receive the remaining assets of the com pany after disli lbution of all preferential arno nls, in proport ion to their 
sharehold ing . 

EqUity shares 
The co mpany has only one class of Equity having a par value Rs . 200. 00 per share . Each shareholder is eligible fOi one 
vote per share held. The dividend proposed by the boa rd f directors is SUbjRr.t In th e approval of the sharehO lde rs in 
ensuing Annual Gene ra l Meeting , except in case of interim dividend. In he event of liqUida tion, the Equity shareholders are 
el igible to receive the remaining assets of the company after distribution of all preferential amounts , in proportion to their 
shareholding. 
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Details of shareholders holding more than 5% shares in the company 

Type of Share Name o f Shareholders 
A s at 31st M arch 2020 A s at 31 st March 2019 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

% of 
Holding 

Equity [NV: 1000 J 
Equity [NV: 1000 1 

Mayank Shah 
Vipul Shah 

5,10,300 
5,35,300 

48.80 
.

51 .20 
. 

5,10,300 

5,35,300 

48.80 
51 20 

Total : 10,45,600 100.00 10,45,600 100.00 
Equity [NV: 200.00 

1 
Mayank shah 

Total : 

1,97,500 100.00 1,97,500 10000 

1,97,500 100.00 1,97,500 100.00 

Note No.4 Reserves and s urp lus ~ in rupees 

Pa rticular~ A s at 31st M arch 2020 A s at 31st March 2019 
Surplus 

Opening Balance (24,34,71,59500) 11,04,48,167.00 

Add : Addition during the year 
Less Loss for the year (19 ,18,84,72800) (35 .39 ,19,762.00) 
Closing Balance (43,53,56, 323.00) (24,34,71 ,595.00) 

Securities premium 
Opening Balance 5,95,44,000.00 5,95,44,00000 
Add Addition during the year 
Less: Deletion during the year 
Closing Balance 5,95,44,000.00 5, 95, 44,000.00 

Balance carr ied to balance sheet (37,58,1 2,323.00) (1 8,39,27 ,595.00) 

Note No. 5 Lon g -te rm b 0 r rowin 9 s --:-_-:-::-:---:-::-:-----:---::--:-::-::--__-r ~ i ..:....:n~p~~~--=-_-:-::-:---::-.,......--:---=-=~n
As at 31 s t M a rc h 20 20 __-l_ _ -=-..:... s:....:a s..:... M:,:: rc :..:,...=A:,:: :;.:t:....:3:...:1~ t .:,: a:.:,.=-:h 2.::..01..:...9=--___-1 

Non -Curre Current Non-Curre Current 
T otalParticulars nt Maturities Total nt Maturities 

Term Loan - From banks 

ICICI Auto Loan secured 

IDBI LAP secured 

Term Loan - From Others 
Mahindra and Mahindra 

secured 
Edelweiss Top Loan secured 

IVL Finance LTD secured 
Shri Ram Fin Lean secured 
Tata Capital Finance secured 

Capital Float secured 
BaJaj Finance unsecured 
Mas Finance Limited 

unsecured 
Capital First Limited unsecured 
Neo Growth Credit Private 

Limited unsecured 

Aditya Birla Finance secured 

Loans and advances from 
related parties 

70 ,23,085.00 70,23,08500 
19,71,70 ,82 3 19,71,70,823. 20,41,92,792 20,41 ,92,792. 

.00 00 .00 00 
19,71,70,823 19,71 ,70,823. 21,12,1 5,877 21 ,12,15,877 . 

.00 00 .00 00 

17,16,61400 


14,86 ,868 .00 


23,22,465 .00 

23 ,98 ,616.00 


17 ,15,654.00 


1.44 ,94,424 

~~~__~~____OO
2,41 ,34,641. 
~______=-: ~___O O _ 

17,16,614.00 1,27,37 ,357. 1,27,37,357.0 
00 0 

14,86,868.00 28,26,579.00 28,26,57900 
23, 83,229.00 23 ,83,22900 
15,66,866.00 15,66, 866 00 
29,56,283.00 29 ,56,283 .00 
22,00,000.00 22,00,000 .00 

2,63,706 .00 2,63,70600 

23,22,465.00 2,30,56,78 0 2 , 30 , 56,780.~ 
00 

23 ,98,616.00 39,24,141.00 39,24 ,141 .00 

17,15.654.00 35,76,032.00 35,76,032 .00 

1,44 ,94,424.0 4,36,79,194. 4,36,79,194 .0 

1-~~~~~ OO+-_______ ~~~~o~O~~~~~~
2,41,34,641. 0 9,91,70,167. 9, 91, 70,167.0 

+-____ ~ ___..:...O _ _ _ ______O+-_ O~__ -r ~ 

2,73,00,000.0 6,63,30,000 6,63 ,30,000.0 2,73,00,000 . Loans and advances from 
o00 o 00others un secured 

18,23,31,609 18,23,31,609. 5,00,00000Loans directors Unsecured 1 (V, 5,00,000.00 
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The Above Amount Includes 
27 ,95,65,385 21,48,68,72 9. 27 ,95 ,65,385 21,48,68,729

Secured Borrowings .0000 0000 
5,86,20,659. 5,86,20 ,059 025,50,98,344 . 25,50,98,344 

Unsecured Borrowings 0000 0.00 
46 ,99,67,073 . 33,81,86,044 46,99,67,073 33,81 , 86,~0Net Amount 00 .00 00.00 ° 


. ,~ in ru p ees Note No 6 Deferred Tax 

Particulars As at 31 s t M arch 2020 As at 31 st March 20~ 
Deferred tax liability 

Deferre~ tax liability depreciation 1,06,96,580 .00 1.29 ,33,644 00 

Gross deferred tax liability 1,06,96,580.00 1,29,33,644.00 
'.

Deferred tax assets 

Deffered Tax 

Gross deferred tax asset 

' 

I-- 

Net deferred tax liability -- 1,06,96,580.00 1,29, 33 ,644.00 I 

A s at 31st March 2020Particulars --_ . 
Sho rt -term Tota l . - . . 1------- -------+ L ong-t-erm -." Provision fo r employee benefit -- _- r------ 
65,82,925.00 65 ,8 2,925 00 
65,82,925.00 

ProvIsion fo r Bonus 
65,82,925.0 0 

-
Other provisions 

Provision for Expenses 
 12,40,425.00 12,40,425.00 

T 12,40,425. 00 12,40,425.00 

Total 78,23 ,350.00 _l 7~23 , 350.00 
-

Note No.8 Sho rt -te rm borrow ings 

Particulars 
~~~~~------------~---------
Loans Repayable on Demands - From banks 


HDFC Bank Ltd secured 


KMP TA secured 

ICICI Bank Inventory Fun ding secured 


Loans Repayable on Demands - From Others 


Aditya Birla Working Capital Loan secu red 

ahindra and Mahindra Loa n secured 


AU Sma ll Finance Bank Limited secured 


The Above Amount Includes 


Secured Borrowings 

Total 


Note NO. 7 Provisions ~ in ru p ees 

I 

- --- - '1 
A s at 31s t March 2019 

Long-term Short-term To t 
. -.--

. -
43,59,564. 00 43, 9 ,~~5400,.
43,59,564 .00 43 ,59,5 64.00 . 

12 ,35,240 .00 12,35,2 4000 I 
12, 35,240.00 12,35,2 40.00 
55,94,804.00 55,94,8 04.00': 

'< in ru pees 

~ As at 31s t Marc h 2020 As at 31 s t March 20 19 . 

15 ,95 .03, 30000 

26 t99 00 , 
1,74,34.070 00 3,75,02 .10500f---- _.-. 
1,74,34,070.00 19, 70 ,32 , 04 .00~.~ . 

4,26 ,01 ,303 .00 4,14 ,99,90000 
3,83,72,36900 4,99 ,41 ,: ,84 0 

___20-,-,7873500 _____ 22 ,49~~'~6 00 

__----'s,3....: 52 ,,--_ _.0_ ____--..::. , 3 6, 91 ~~~~ :_ 0,,--_ 40 7 _ 0+- 9.:...; _ O_ 

10,04 ,86 ,477 .00 29,07,23 ,43400 
10,04,86,477.00 29,07,23,434.00 

Not e No. 9 Trad e paya bl es ~ in ru p ees 

art c-'- lar.::.. As at 31 st Ma rch 2019!-':P-=_ -:-i..:. u..:...:.s _ _____ _ _________·-I-----;;sa t 31 st March 2020 
(8) Others 

Trade payables for Goods 23,39 ,756 00 1 ,70.19,()35 00 ' 

Trade payables for Expen ses 57,83,467.00 2,24,70,(\9900L 

Trade Payables for Capital Items 8,93 ,953 00 14 ,8 5 844 00 

90,17,176.00 4,09,74,978.001------ --------------- - -
Total 90,1 7,176.0_0.J..--_____4 , 0 9 ,74 ,97 S0~ 
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Note No. 10 Other current liabilities ~ in rupees 
Particulars As at 31st March 2020 As at 31st March 2019 
Others payables 

Statutory Dues 
Advance From Customers 
Other Current Liability 
Advance against sale of property 
Bank Account Having Credit Balance .... . . . 

Other Payable 

20,81,327.00 
13,33,504.00 
90,80,798 .00 

2,50 ,00,000.00 
32 ,19,525.00 

7,89,00,000.00 

53,21,004.00 . .. 
1,15,83,977.00 

48,53,017.00 
2,50,00,000.00 

... .. 

11,96,15,154.00 4,67,57 ,998.00 
Total 11,96,15,154.00 4,67,57,998.00 

:\' ~ 

, . 



-- ---
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(FY. 20h. " OTORS PRIVATE LIMITED 
,109,GIDC, Makarpura, MAKARPURA, VADODARA-390010 

~ in rupees1 Property ,Plant and Equipment as at 31st March 2020 
~ 

Net BlockAccumulated Depr':lciationl AmortisationGross Block 
I 

.s sets 
Deletion IAdd ition on Balance as atBalance as atBalance as atProvidedBalance as atDeletionAdditionsUseful adj ustmentsaccount of Balance as at IBalance as at 31st March31 st March31st Marchduring the31st Marchduring th eduring theLife (In during the1st April 2019business1st April 2019 201920202020year2020yearyearYears) yea r acquisi tion 

~- ~ -- -

~ assets I 
;ets 

J 18,77 )6, 594 .2 17.35.33,171 8 22,33)2,289522,9 1.64,032 0 4,98,39,11 7.736,68,806 .00 4,1387,437 .73 91,20 ,486 .00 I 64,27 .247.006,3 5 , 504 . ~660.00 7360 
6 1,25,004 .00 48 ,90,865.001,90,34,474 .00 

96 .66,404 .58 

14 61,526.001 75 72 .948002.39 ,25 ,339 .002.27.387 002.36. 97 952 .0010 00and Fixture 
16,1 3,261.49 10.85.238 .49 7. 5802300 

, , 

89 .08 38 1.58 1.07,51 .643.0730 .000.001.07 ,21 643 07 500IU lpments 
1,41 ,10)69.03 1,72,67,904 .033)9,46,0 12.973,47 .3383397 32 .12.179 005,20,56 782 .00 55 .04 4 00 5.20,01 .738 00j Mach inary 1500 

, 
2, 17,681 .9311 ,03,228 .07 1,64.238 .9353 ,443.00 10 49,7850712.67,4670012 ,67,467.0010 00 

I 1,35,30,485 .00 1,35, 30,485 .00 1,35,30 ,485001,35,30,485 000.00Ve hicle 
2,69,15,292 .00 6, 11 ,67,155002.69.15,292003. 42.51,863.00 6.1 1,6;' .15500000 

1

4 7, 77,333 .52 3,25.096.4846,27 ,414 52 1,49.919 .00 51,02.43000 . 3,90,215.48 1 ,r 84800.0050,1/.630003 00 ,i 7,75,78700 ,7.40 .819.00 10,26.454.00 17 67 27300 6 ,65.986.00 I 3 ,60, 468.0014 /. " ,77 3 00 3 25 .50000500I inslaition L ___ . ___ _ ._ -~ 23,52,95,975.7 28,90,64,088. 2 12,33,93 ,024.8 35,8 6,89 ,000639 .80,09 ,875 .0 ' 13 58 23556 10,89,4 5,786.~ ~ 1,51.16,044.00 6,68,806.00 ! 4,06,79,110.00I 7 " . 7 6 03 
-- 28 ,90,64,083.3 31,98,28,365.2 10,89,45,791 .7 39.80 ,09 ,87504 1:18) )3 ,836.0 r 6'-0939407 10,46,619.00 9,19,75, 470 .74 1,80,16 ,940.00 i 1,44,03,355.00 I 0 ' " . 4 63Y- r -

Ie assets . 

1,58 ,092.00 2,1 3,320 .007,23 ,834 00 S, 10,514.00 55 ,228 .00 5,65 ,742.007,23,834 00Purchase 1000 

5,10,51 4 .00 55 ,228.00 1,58,092.00 2,13, 32(l:00 7,23,834. 00 5,65,742.00 7,23,834 .00 I 
-~. - -" 

I 
- 

2,87,842.00 7,23,834.00 4,35,99 2. 00 74 ,522 .00 5,1 0,51 4.00 2,13,320.007,23,834.00 . 
"Iork in 

> 
viP Ajwa 6,49 129.82 6,49,129 .82 60.00 6, 49, 129.82 6,49 ,129.82 

viP 
I 
, 

11,73,556 .42 60.00 5,5E,512.98 6. 17,043.44 11 ,73,55642 5,56 ,512 .98 
ra -----.-

18,22 ,686 .24 12,05,642.80 18,22,686 .2412,0 5,642.8 0 6,17,043 .44 I 

- I 13,35,832.74 

Yea r Total (A 

13,35,832. 74 13,35,832 .74 I 
23,72,76 ,754.0 29,O~,83,O51 . 036,1 2,3 5,5208 12,39 ,58,766839, 99,39,351 .8 10 ,94,56,300. ~ . 1,51,7 1,272.00 19,75,279.00 4,06,79, 11000 6,68 ,806.00 

7 7 7 0 0- _.. ------:-: - --- •..-.-~ --- 32,01, 16,207 .2 
7 

29,06 ,13,236.0 
6 

40,00 ,69,541.8 41,25,27,670.0 10 ,94, 56 ,305.7 
; Year Tota l 19,45,22681 9.24 ,11,462.74 

,
i 1,80 ,91,462.00 10,46,619.00 I 1,44 ,0 3,355.00 

1 , 40 1 -
Notes 

-

:::J depreciation if remaini ng usefu l life is negative or zero 
asset is used less than 3E5 days dunng cur rent finanCial yea r then deprecia tion is equals to w.d v as on 31-03-2019 less residual value. 
2precia tion IS cabl lated on pro-rata basis in case asset is pu rchased/so ld during curren t F Y 
above assets IS used for any tlrne durillg tile f ear for double shift . th e depreciation will Increase by 50% fo r that period and In case of the triple shift the depreciation shall 
: calc ulated on the ba s i ~ d 100/ ;, fOI th " t pel lOd 

http:1,44,03,355.00
http:10,46,619.00
http:1,80,91,462.00
http:9.24,11,462.74
http:6,68,806.00
http:19,75,279.00
http:1,272.00
http:13,35,832.74
http:13,35,832.74
http:13,35,832.74
http:6,17,043.44
http:5,642.80
http:18,22,686.24
http:12,05,642.80
http:5,56,512.98
http:17,043.44
http:5,5E,512.98
http:11,73,556.42
http:6,49,129.82
http:6,49,129.82
http:7,23,834.00
http:2,13,320.00
http:74,522.00
http:4,35,992.00
http:7,23,834.00
http:2,87,842.00
http:7,23,834.00
http:5,65,742.00
http:7,23,834.00
http:1,58,092.00
http:55,228.00
http:5,10,514.00
http:5,65,742.00
http:55,228.00
http:10,514.00
http:3,320.00
http:1,58,092.00
http:1,44,03,355.00
http:1,80,16,940.00
http:9,19,75,470.74
http:10,46,619.00
http:4,06,79,110.00
http:6,68,806.00
http:1,51.16,044.00
http:3,60,468.00
http:6,65.986.00
http:10,26.454.00
http:7.40.819.00
http:84800.00
http:3,90,215.48
http:1,49.919.00
http:3,25.096.48
http:77,333.52
http:3.42.51,863.00
http:2,69,15,292.00
http:1,35,30,485.00
http:1,35,30,485.00
http:12,67,467.00
http:53,443.00
http:1,64.238.93
http:03,228.07
http:3)9,46,012.97
http:1,72,67,904.03
http:10)69.03
http:30.000.00
http:10.85.238.49
http:3,261.49
http:2.39,25,339.00
http:61,526.00
http:96.66,404.58
http:1,90,34,474.00
http:48,90,865.00
http:61,25,004.00
http:64,27.247.00
http:91,20,486.00
http:4,1387,437.73
http:6,68,806.00


ALDIAM MOTORS PRIVATE LIMITED 

986/31-32,109,GIDC, Makarpura, MAKARPURA, VADODARJ\-3-90010 
• 

Note No. 12 Non-current investments ~ in rupee, 
Particulars As at 31st March 2020 

Trade Investment(Valued at cost unless stated 
otherwise) 
Investments in Mutual Funds (Quoted) 

..... 

In Others 
Mutual funds long-term quoted trade (Lower of cost and 
Market value) 
Other non-current investments (Unquoted) 
In Others 

Gold (Lower of cost and Market value) 
Gross Investment 
Net Investment 
Aggregate amount of quoted investments (Market 
Va lue:11 ,64,082.00) (2019:29,02,1 57.00) 
Aggregate amount of unquoted investments 

As at 31 st March 2019 

... 
. . .. . 

. . 

11,00,000.00 

. .. . ,," - .......•.•. 

1,69,940 .00 
1269940.00 
1269940.00 

1100000.00 

169940.00 

Note No. 13 Loans and advances ~ in rupees 
Particula rs As at 31st March 2020 As at 31st Marc h 2019 

Long-term Short-term Long-term Sho rt-term 
Capital Advances 
Secured, consi dered good 20,00.00000 

20,00,000 .00 .
Other loans and advances 
Adva nce to Suppliers 
Advance to Employees 
Loans to Employees 
Prepaid expenses (U nsecured) 
Other Receivables 
Fixed Deposit with MAS 

59.67,828 .00 
3,600.00 

49 ,15000 
3,49,293.00 

5,80,43,140.00 

. . .. 

3,18,94,890.00 
7,000.00 

1,18,595.00 
3,49,293.00 

5,84,67,165.00 
1,27 ,04 .838 .00 

6,44,13,011.00 10,35,41,781 .00 
Total 6,44,13,01 1.00 20,00,000.00 10,35,41,781.00 

Note No. 13(a) Loans and advances : Other loans and adv ances: Other 
~ in rupees

Receivab les 
Part icu lars As at 31st March 2020 A s at 31st March 2019 
r--" 

Long-te rm Short-term Long-term Short-term 
Other Receivables 5.80,43,140.00 5, 84,67,165.00 
To tal 5,80,43,1 40.00 5,84,67,165..00 

No te No. 13(b) Loans and advances: Other loans and advances: Fixed 
~ in rupees

Dep osit with MA S 
IParticu lars A s at 31st Ma rch 2020 As at 31 st March 201 9 

Long-term Short-term Long-term Short-term 
Other loans advances (Unsecured) 1,27,04,838c2..0 
Total 
'-

1,27,04,838.00 

No te No. 14 Inventories 
Pa rticu lars 
(Valued at cost or NRV unless otherwise stated) 
Cars 
Spares and Accessories 
f=!
Tota l 

As at 31st March 2020 

17,91,472.00 
17,91,472.00 

--K.J'4", 
. ~, .J 

~ in ru pees 
A s at 31st Marc h 201 9 

4,40,21,494 .00 
73,82 ,866.00 

5,14,04,360.00 

http:5,14,04,360.00
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http:17,91,472.00


---- --- ----

ALDIAM MOTORS PRIVATE LIMITED t' "C 

986/31-32,109,GIDC, Makarpura, MAKARPURA, VADODARA-390010 

Note No 15 Trade receivab les ~ in ru pees 

Particulars As at 31 s t March 2020 A s at 31 st March 20 19 
Exceeding six months 
Unsecured, Considered Good 7,32,88,65900 11.78 ,85 ,769.00 

Total 7,32,88,659.00 11,78 ,85,769 .00 

Total 7, 32,88,659,00 11 ,78,85,769 .00 

Note No, 16 Cash and cash equivalents ~ in ru pees 
As at 31 st March 2020 As at 31 st March 20 19 

Balance with banks 
In Current Accounts 

Particulars 

29,45,8 02.00 

Fixed depusits (lOBI Bank) 1,13,27400 

Total 30,59,076.00 

Earmarked balances with banks 
HDFC bank 6,00,00000 

Fixed deposit with bank 63, 21 0.00 

Total 63,210.00 6,00 ,0 0.00 

Cash in hand 
Cash in hand 37,45 ,362.00 21,13,64700 

Total 37,45,362.00 21,1 3,647.00 

Total 38,08,572.00 57,72,7 23.00 

Note No. 17 Other c u rrent assets 
~~~-~-------,-~---

Particulars ___________ 
Other Assets 
TDS From NBFC 
Income TaxJ Ta x Deducted at Source 
Deposits 
Other current Assets 
GST Receivable 

CS Receivable 
Total 

As at 31st March 2020 

27 ,73,471 00 

43,42 ,768.00 

2,24,880.00 

34,76,29900 

3.53 ,601 00 
1,11,71,019 ,00 

~ in ru ees 
As at 31st March 2019 

25, 18,3 7 7.00 
31,20,722.00 

51 ,64 ,45400 

24,83,0n.00 

1,53,71,4 7600 

1,83,637.00 j 

--2,88,41,6_ 3. 00J 

Note No. 17(a) Other c urrent assets:Other A ss.:.e..:.::...:..:..,::.!pos ts ______ ~--- ~ in ru p eests De ::...::...::...i.:.:=--_ 
Part iculars 31st Marc h 2020 31st MarCh 2019-
Deposit Aditya Blrla 73,574 00 


Deposit Rel l 7,90, 000 00 


Deposit to Hyundai I 30 ,00 ,000 00 

Deposit MGVCL 2.24 .880 00 2, 24 ,8 0 00 
IDeposit VAT 25 ,00000 

Deposi t You Broadband 1,000 .00 


DE-posit Supe r~_a kes 1 0,50 ,QOO 00 

Total 2, 24,880.00 51,64,4 54,00 


Note_No. 18 Revenue fro m opera tions ~ in rup ees -
Pa rti culars 31st M arch 20 20 I 31st Marc h 2019 

- --~ 

17,00,99 ,8 20,00 

1,23,18 ,640.00 
---

- . ~ Sale of products 

Vehicle Sales 9,66, 92,100 00 76 ,54,03 ,355 00 
Accessories Spares and Parts 4,09,29 ,999.00 7,57 ,784 3800 
Service Sales 3,1 2,54 , 1 26 00 5,73,78.695 .00 
Other Auxi lia ry Services 12,23 ,595 .00 1,15,91,987 00 

91,01,52,478.00 --- - . 
Other operating revenues 
Commission Income 1,82 ,84 097 00 I . .,.. _ . __ . 
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Note No. 19 Other income ~ in rupees 
Particulars 31st March 2020 31st March 2019 
Interest Income 

Interest from other long·term investments 33,46,883.00 82,69,234.00 
33,46,883.00 82,69,234.00 

Other non-operating income 
~.... ..... .. _.. .. "-- . 


Rent Income 19,80,000.00 
Other Income 37,57,081 00 ?,OOO.OO - .. _. 
Interest on Fixed deposit 72,077.00 "1 56,28000 
Remission of Liability 1,94,393.50 

77,077.00 60,87,754 .50 
Total 34,23,960.00 1,43,56,988.50 

Note No. 20 Purchase of stock-in-trade ~ in rupees 
Particulars 31st March 2020 31st March 2019 
Purchase~ 12,94 ,95,822. 00 77,14,91,603.50 
Total 12,94,95,822.00 77,14,91,603.50 

Note No. 21 Chang es in inventories ~ in rupees 
Part iculars 31 s t March 2020 31st March 2019 
Inventory at the end of the year 
Traded Goods 17,91,4 nOD 5,14,04,360 00 

17,91 ,472.00 5,14,04,360.00 
Inventory at the beginning of the year 
Traded Goods 5,14,04,360.00 25,49 ,03,4 15.00 

5,14,04,360.00 25,49,03,415.00 
(Increase)/decrease in inventories 

Traded Goods 4,96,12 ,888 .00 20,34,99,055 00 
4,96,12,888.00 20,34,99,055. 00 

Note No 22 Employee benefi t expenses ~ in ru pees 

Particulars 31s t M arch 2020 31st March 2019 
Salaries and Wages 
Salary and wages 2,48,56,631.00 4,23,94, 841 .00 
Director Remunration 17,83,000.00 23,34,000 00 

2,66,39,631.00 4,47,28,841 .00 , 
Contribution to provident and other fund 

. . .. 

Contribution to provident and other funds for others 26,96 ,944.00 21 ,40,227.00 
26 ,96,944.00 21 ,40 ,227.00 

Staff welfare Expenses 
Siaff Welfare Expenses 14,65,818.00 70,19 ,531.00 

Bonus 10,79. 387 00 
14,65,818.00 80,98,918.00 

Tota l 3,08,02,393. 00 5,49,67,986.00 

Note No. 23 F inance costs ~ in rupees 

Particulars 31st M arch 2020 31st Marc h 2019 
Interest 

Bank Interest on Inventory Funding 2,45 ,02,183.00 10,1 9,6838 C 

Interest on long~term loans from banks 1,69,83,766.00 1,97,79 869 

Other interest charges 66 ,14,653.00 2,08,77,25 ... 

Bank Charges 16,64,486.00 44 ,57026 J(j 

4,97,65,088.00 14,70,82,527.00 

Total 4,97,65,088.00 14,70,82,527.00 

~, 
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Note No 24 Depreciation and amortization expenses ~ in rupees 
Particulars 31 st March 2020 31st Marc h 2019 
Depreciation on tangible assets 

Amortisa ti on on intangible assets 

1, 51 ,1 6,044 .00 
55,228 .00 

1,80,16,940. 00 
74 ,522 00 

Total 1,51,71,272.00 1,80,91 ,462.00 

Note No 25 Other expenses ~ in rupees 
Particulars 31st March 2020 31 st March 2019 
Workshop Expenses 19,43,828. 00 18,59,335.00 
Labour Charges 6, 300 .00 19,571 .00 
Discount Incent ive Scheme on Vehicle Sales 38 ,69,986.00 3,90,27,834.00 
Used Car Ex1ended Warran ty 23 ,023 .00 4,1 7,908.00 

hort Claims Insurance 98,400 .00 
Washing and POI Expenses 11,64 ,748 .00 19 ,16,420.00 

Rent 52 ,93,488. 00 1,08 ,05, 376.00 

R T.O. Registration Expenses 1,11,222.00 9,25 ,044.00 

Repairs and Maintenance Expenses 1,48, 735.00 63, 200.00 
Electrici ty expenses 57,353. 00 1,42 ,355 .00 
To ing cha rges - --- 2,750 00 -- 11,600.00 

1,26, 21,433 ,00 5,52,87 ,043.00 
Audi tor Remuneration 

IComputer Expenses 

2,00 ,000 .00 
66,941 ,00 

2,10,325.00 

3,90,376.00 
Housek eeping Expenses 11 ,46,54200 23 ,49,8:l4 .00 

/Insurance expenses 6,40, 58 9.00 12,69,29800 
Legal and pro fessiona l expenses 

IRates and taxes 

23,29, 820 .00 
9,17,492.00 

4,56 ,rnOO 
12,80,1 5.00 

Office and other expenses 

IPenalty of late payment 
AMC Charges 

I 
I 

1,34, 877 .00 
2,03 ,672 ,00 

42 ,900 .00 

2,87, 895.00 

6, 23,70500 
2,40 ,6 100 

Llectric lty expenses 16,65,310.00 27,96 ,048.00 
Interest on La te Pa yment ofTaxes 1,34 ,012 .00 2,12 ,03700 
PI inting an d sta tionery 4,74 ,86000 20,62,94 3.00 
Amou nt wri te off 
Repairs and Main tenance Expenses 

ISecurity expenses 

I 3,05,23, 232.00 
3,85 ,461 00 

10,9 1,849 .00 

1,12 ,97,861.00 
11,45,017,00 
28, 34,44300 

Communication Expen ses 

ITravell ing Expenses 

6,99 ,318 00 
7,05,698 .00 

12, 16,600 .00 
15,22,615.00 

Wate l Charges 1,7 545.00 2,48 ,06000 
; Advertis ing expenses 5 4 1,870 001 30 ,37, 45 .00 
Petr I Expenses 6,26,63200 17,1 0 008 00 
VAT Expense 

. Sc, ,,cc Tax Expen se - - -
1915.;;4/ .0 

II 
61,4 1,&; 4300 

Commission paid to sole selling agents ,5 ,480 00 13, 96,504 00 I 
, ST Expense _ _ 93,6605 3 0-U- J 
I 5,49, 11 ,3 00 . ~~ I .25 004,27,3 0,2 ~
Sales Promo Ion Expenses 1,511 71. 00 7,98 ,994 .00 
Tr Ilsporlation distribution expenses 1,000.00 1, 0 1.00 

IRTO Cha rges ___ 1,13, 5-:-1.-::-0t-_ _____ -.: 5.-:.,:6:::- 0:::- 7 .:.:::.4 ,90900 
2,65 ,7 32 .00 15,55,304 .00 

/SOOkS periodicals 7,980 00 12 ,~ 42 . 00 

~ss on sale 0 Fixed assets 3 ,7 ,10 304 .00 1 , 56 ,~3300 1 
_ ~____________--J._~ta I_ _ _ _ ___ 10,51~6,749 , oo l 9,97,41 ,547.00 

Note No. 25(a) Other expenses :Auditor Remuneration ~ in ru pees 
Part icu lars 31 st Marc h 2020 ---I--""":"..c..::.c:...:....:.= 31st March 2019= 
Tax Audi t fees 1 ,50 ,000 .00 1,50,000 .00 
Tax Audit fees 50 ,000 .00 50,00000 
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Note No. 28 Deferred tax ~ in rupees 
-

Particulars 31 st March 2020 31st March 201 9 
Deferred Tax Liability (22,37,064.00) 15,72,122.00 
Total (22,37,064.00) 15,72,122.00 

Note No. 29 Excess/short provision relating earlier year tax ~ .in rupees 
Particu~ars 

Current tax pertaining to previous years 
31 st March 2020 31st March 201 9 

2,67 ,023.00 
Tota l 2,67,023.00 

Note No. A Earning Per Share ~ in rupees 
Particulars - Before Extraord inary items After Extraordinary items 

31st March 
2020 

31st March 
2019 

31 st March 
2020 

31st March 
2019 

Basic 

Profit after tax (A) 

Weighted average number of shares outstanding 
(B) 

Basic EPS (A I B) 
Face value per share 

(19,18,84,728.00 
) 

2,49,780 

(768.21 ) 

.. _.... . -
(35,39,19,762.00 

) 

52,280 

(6,769.70) 
10.00 

(19,18,84,728 .00 
) 

2,49,780 

(768.21 ) 

(35,39,19,762 . 0 
) 

52,280 

(6,769.70) 
10.00 



ALDIAM MOTORS PRIVATE UMITED 
F.Y. 2019-20 

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE FINANCIAL YEAR 2019-20 

1 Corporate information 

The Company was incorporated on 10.11.2008 under the Indian Companies Act, 1956. The 

Company was the authorised dealer of Hyundai Motors India Limited in Vadodara District, 

Gujarat which company has terminated on 16.1.2020. 

2 Significant Accounting Policies 

The Accounts are prepared under the historical cost convention and are in compliance wit 

mandatory accounting standards issued by the Institute of Chartered Accountants of India. 

significant accounting policies followed by the Company are stated below: 

the 

The 

a. Change in Accounting Policy 

Any change in the Accounting Policy, which has a material effect in the current peri d, is 

disclosed. The amount by which any item in the financial statements is affected by such change 

is also disclosed . 

b. Fixed Assets 
Fixed Assets are stated at cost of acquisition and any subsequent improvements thereto, 

including taxes, duties, frei ght and other incidental expenses related to its acquisition and 

installation. 

c. Depreciation 

Depreciation on Fixed Assets is charged 

Schedu le II of The Companies Act, 2013. 

as per useful life as prescribed by the Part "C" of 

d. Inventories 

Inventories have been va lued at lowe r of cost or Net realisable value. Cost of raw mat erial 

comprises of purchase cost and other costs for bringing the inventories to its present location 

and condition. Cost of fi nished goods does not include any overheads. 

e. Revenue Recognition 

Revenue is recognised on tran sfe r of sign ificant risks and rewards of ownership to the buyer, for 

a consideration 

f. Contingenci es 

Contingencies, which can be reason ably asce rtaine d, are provided for, if in the opinion of the 

Company, there is a probab ili ty tha t t he future outcome may be materially detrimental to the 

Company. 

g. Taxes on Income 

The company has incurred lo ss. 

Deferred tax is recognised on timi ng differences between the accounting income and taxable 

income for the year and qua ntified by t he tax rates and laws enacted or substantially enacted as 
at the Balance Sheet date. 

i. Prior Period and Extra Ordinary Items 

Prior period and extra ordinary item s, 

Company, are disclosed separately. 

having a ma terial bearing on the financial affairs of the 
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NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE FINANCIAL YEAR 2019-20 

Note 30 

Other Notes 

Contingent Liabilities: Nil (Previous Year Nil) 

2. 	 The Company has not made provision relating to Employees Benefits (AS-IS) relatii1g to 
Gratuity and Leave Encashment on actuarial basis. 

3 . 	 Related Party Disclosure as per Accounting Standard -18: 

Related parties and their relationship 

i} 	 Promoters: 

Mayank shah 


Vipul Shah 


ii) 	 Associate Concerns: 

Aster Motors Private Limited 


Miles Motors Private Limited 


iii) Relative of Director 

Nirali Shah 


b) Transactions with the related parties as per the books of account during the year ended March 
31,2020 

Miles Motors Private limited 

Loan taken During the year 	 Rs. Ni l/
Balance outstanding 31/03/2018 of Rs. 1,66,95,0001L-__________________________~____ 

AMV Carz Private limited 

~ ta ken d uring the y_e_a_r_______l..I_R_S._1_, 1_5_,_00_0_/_-________ ___ ____________ --1 

Mayank Shah 

Director's Remuneration Rs. 	 7,19,616/- (Previous Year Rs. 9,42,000/-) 

Loan taken dureing t he ye ar Rs.	 26,95,996/-
_.-

Vipul Shah 

Director's Remuneration Rs. 7,19,6 16/- (Previous Year Rs. 9,42,000/-) 

Rs 7,44,83,637/Loan taken during the year-•........ ...
~.- ..~ ~ ....__.._._,-".- "-'-"- -'-' --

Nirali Shah 


ISalary IRs. 3 ,43 ,768/- (Previous Year Rs. 4,50,000/- ) 
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The information given above has been reckoned on the basis of the information available with the 

Company, 

1, 	 Disclosure in respect of Leases pursuant to Accounting Standards (AS) 19 "Lease" 
Where the Company is a Lessee - Operati ng Lease. 

Lease Rentals charged to Revenue account for ri ght to use of the following assets are 

Particulars  20'19-20 2018-19 
With respect to all Operating Lease: 


Lease payments recognised in the Statement of Profit and 

1,02,86,976Loss 	 52,93,488 

The agreement includes lease rental relating to which are executed for a period of 11 
years with a renewable clause and also provide for termination at will by either party 
giving a prior notice of 3 months 

4. 	 The Company has not received any information from suppliers regarding status under thE 

Micro, Small and Medium Enterprises Development Act, 2006 and therefore no such disclosure 

under the said Act is g iven. 

5. 	 In the opinion of the Board, all the assets other than Fixed Assets are expected to realise at 

least the amount at which th ey are stated, if realised in the ordinary course of business. 

6. 	 Previous Year figures are regrouped, recast rearranged to confirm wit current year's grouping 

wherever necessary. 

Si gnatures from notes 1 to 30 

As per our attached report For and on behalf of Board 

For Joshi Jain & Co 

Chartered Accountants 

ICAI Registration No: 12 8820W 

Sachin Joshi Vipul A Shah 

Partner Director 

Membership [\Jo 1EJ5 60 

Place: Vadodara Place: Vadodara 

Date : 18/10/2021 Date: 18/10/2021 

Additional Director 


