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INDEPENDENTAUDITORS’ REPORT
Report on the Financial Statements:

Opinion

We have audited the attached Balance Sheet of ALDIAM MOTORS PRIVATE LIMITED as at
31st March 2020, the Profit & Loss Statement and Cash Flow Statement for the year ended
on that date annexed thereto. These Financial Statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these Financial
Statements based on our audit.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2020 and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statement in accordance with the Standard on
Auditing specified under section 143(10) of the Act (SAs). Our responsibility under those
Standards are further described in the Auditors Responsibility for the Audit of the Financial
Statement section of our report. We are independent of the company in accordance with the
Code of Ethics issued by the Institute of Charted Accountants of India (ICAl) together with the
ethical requirements that are relevant to our audit of financial statement under the provision
of the Act and the Rules made thereunder, and we have fulfilled our ethical responsibilities in
accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole ,and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined the matters described below to be the key audit matters to be
communicated in our report.

The company was authorized dealer for Hyundai Motors India Ltd for the Vadodara District.
Hyundai Motors India Ltd have terminated the dealership on 16th January 2020. The
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company has closed down all its operation and is in the process of repayment of all its
liabilities and realising its current asset.

The Company has relieved all its employees.

The Company had decided to close after incurring huge losses. Even-though, the financial
statements have been prepared on the basis of going concern assumption, the same has
been affected due to the fact that operations of the Company has been shut and Hyundai
has terminated Authorized dealership. Hence the basis of going concern concept is affected.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance
of the Company in accordance with the accounting principles generally accepted in India
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies



JOSHI JAIN & CO.

* Chartered Accountants
‘Joshi Jain House’A-16, Shivanjali Society. Opp. Rajesh Tower, Off Gotri Road, Vadodara
390023

used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit.

Opinion: In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:
a) in the case of the Balance Sheet, of the state of affairs of the Company as on 31st
March, 2020;
b) In the case of the Statement of the Profit & Loss, of the Loss of the Company for the
year ended on that date.
c) In Case of Statement the Cash flow of the company for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’'s Report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act, we report
that.

We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

a) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

b) the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

c) in our opinion, the Balance Sheet and Statement of Profit and Loss, comply with the
Accounting Standards referred to in section 133 of the Companies Act, 2013 read with
Rule 7 of Companies Rule 2014;

d) on the basis of written representations received from the directors as on March 31,
2020, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020, from being appointed as a director in terms of sub-
section (2) of section 164 of the Companies Act, 2013

e) There is nothing to disclose which is having adverse effect on the functioning of the
Company

f)  With respect to the other matters included in the Auditor’s Report and to our best of
our information and according to the explanations given to us:

a) the Company does not have any pending litigations which would impact its

financial position
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b) the company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses

c) there were no amounts which required to be transferred to the Investqr
Education and Protection Fund by the Company

For Joshi Jain & Co
Chartered Accountants
ICAl Registration No: 128820W

CA Sachin Joshi

Partner

Membership No: 119560
Place: Vadodara

Date-18/10/2021
UDIN: 21119560AAAAGN8357
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Annexure- 1

As required by the Companies (Auditor’s Report) Order, 2015 issued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013, we give below a
statement on the matters specified in the said Order.

l (i) (@) | The Cbmpany has not maintained properr records showing the description,;
l " classification, location, original cost and quantity of the Fixed Assets;

‘ (b) | As informed to us, the Fixed Assets have been physically verified by the
| management during the year. We are informed that no material discrepancies
were noticed by the management on such verification.

(c) Based on our audit pﬁrocédures', and the information and explar;ations give;
by the management, the title deeds of immovable properties are held in the

name of the company.

(iir ‘ As explaaéd to us, the inventories were pﬂysically verified during the yeaﬁy

the Management at reasonable intervals and no material discrepancies were
| noticed on physical verification.

(iii) | The Company has not grant'ediany léans,' secured or unsecured to Companies,
Firms or other parties covered in the register maintained under section 189 of
| } the Companies Act, 2013. Hence the provisions of Sub-Clause (a) (b) and (c) ‘
are not applicable to the company. .

I (iv) B . Theicompainy has not granted any foah, made investment or provided anyﬁ
| guarantee and security falling under the provisions of Section 185 and 186 of |
the Companies Act, 2013. |

| (v) In our opmian and according to the information and explagtioné given to us, ‘

| ‘ the company has not taken any deposits, from directives issued by the

l | Reserve Bank Of India and as per the provisions of the Section 73 and 76 of
the Companies Act, 2013.

(vi) As per the information and explanation given to us in resbe&t of the class of

the industry the company falls under, the maintenance of cost records have
not been prescribed by the Central Government under section 148(1)(d) of |
|
\ the Companies Act 2013,

‘ (vii) | (a) | The Companiy_is genera!ly regu|5r in depzsiting where applicable, undispute?l‘

w statutory dues including Provident Fund, Employees State Insurance, Income
| Tax, Welath tax, Customs Duty, Excie Duty, Cess, Service Tax, value Added Tax ;
and other statutory dues with the appropriate authorities, There are no !

=

K
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undisputed statutory dues as at 31st I\/larch 2020 which are outstanding for

I

I
i a period exceeding six months from the date it becomes payable.
' Labour Welfare Fund Rs. 5904 (Rs. 4872 of previous year)
| | TDS Payable Rs. 3,84,593/-
‘—vT(b‘)‘P\‘cchordmg to the information and explanations given to_u?{hgre are no
pending dues related to sales tax/ income tax/ customs duty/ wealth tax/

l
l
l

|

| (

; | excise duty and Cess.
T M e e

; 1

I r

| |

|

|

|

Based on our audit procedures and on the information and explanations given

by the management we are of the opinion that the Company has not

defaulted in repayment of dues to any financial institutions, bank and
; debenture holders as at the Balance Sheet date.

H(ix) | ' The company has not availed any term loans during the year. |

| During the course of our examination of the Books and records of the

—— =

company, carried out in accordance with the generally accepted accounting
|

practices in India and according to the information and explanations given to |
|
us we have neither come across any instance of material fraud on or by the |
|
company, noticed or reported during the year, nor have we been informed of |

y The company is not a public company hence managerial remuneration as per |
1 ' the Section 197 of the Companies Act, 2013 is not applicable.

] | The Company is not a Nidhi Company as per the Nidhi Rules, 2014,

Durmg the course of our examination of the books and records of the

| company, carried out in accordance with the generally accepted accounting f
. . . . . . . . '
principlesin India, and according to the information and explanations given to |

us all, transactions with the related parties are in compliance with the sections I
177 and 188 of the Companies Act, 2013.if applicable and the details have |

| been disclosed in the Financial Statements etc., as required by the applicable 1

' accounting standards. |

| = B . e

The Company has not made any preferentlal allotment or prlvate placement

|
of shares or fully or partly convertible debentures during the year under the :
review as per the requirement of Section 42 of the Companies Act, 2013 have J’
' : been compiled with and the amount raised have been used for the purpose {
| for which the funds were raised. r
‘TEE‘C(;;;;a‘r&Bgs*r;t‘en—te%reﬁdﬁt;) ;;y;nho-n‘c;;h‘tr‘a?ws‘;ctlons with directors ]
or persons connected with him and no provisions of Section 192 of Companies :
|

|

ct 2013 have been violated.
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Th?Co;pany is not a NEFC,iherEe no registratioﬁ under the section 45-1A ‘|

For Joshi Jain & Co
Chartered Accountants
ICAl Registration No: 128820W

_@J |

Sachin Joshi

Partner

Membership No: 119560
Place: Vadodara
Date-18/10/2021

UDIN: 21119560AAAAGNE357
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- (F.Y. 2019-2020)
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Balance Sheet as at 31st March 2020

¥ inrupees

As at 31st March 2020

As at 31st March 2019

. Note
| Parﬁculars ) No.
| EQUITY AND LIABILITIES
Shareholder’s funds
Share capital 3
Reserves and surplus 4
i Money received against share warrants
! Share application money pending allotment
Non-current liabilities
Long-term borrowings 5 ‘
Derterred tax liabilities (Net) 6 1
Other long term liabilities
Long-term provisions 7
Current liabilities \
Short-term borrowings 8
Trade payables 9
(A) Micro enterprises and small enterprises
(8) Others
Other current liabilities 10
Short-term provisions 7
' TOTAL 1
ASSETS

The accompanying notes are an mtegral part of the financial statements

Non-current assets

Property,Plant and Equipment 11

langible assets

Intangible assets

Capital work-in-Progress

Intangible assets under development
Non-current investments 12
Deferred tax assets (net) 6
Long-term loans and advances 13
Dthar non-current assets

Current assets

Current investments
inventories 14
Trade receivahles 15
Cash and cash equivalents 16
Short-term loans and advances 13
Other curreni assets 17

TOTAL

|

4,99,56,000.00
(37,58,12,323.00)

(32,58,56,323.00)

46,99,67,073.00
1,06,96,580.00

4,99,56,000.00
(18,39,27,595.00)

(13,39,71,595.00) ‘

33,81,86,044.00
1,29,33,644.00

48,06,63,653.00

10,04,86,477.00 |

90,17,176.00
11,96,15,154.00
78,23,350.00|
23,69,42,157.00 |
39,17,49,487.00 |

35,11,19,688.00 |

29,07,23,434.00

4,09.74.973.00
4 .67 ,57,998 00
55.94 804 00
38,40,51,214.00
60,11,99,307.00

—— {

T
i

23,52,95,975.76
1,58,092.00
18,22,686 24 |

12,69,94).00

20 00002 00

23,72,76,754.00 |

17.91,472.00| 5.14,04.360 00|

7,32,88,659.00 15t 78 3.00
38,08,572 00 57,72 723 00/

6,44,13,011 .00 10,35.41.781 00

1,11,71.019.00| 2,88 41683 00

15,44,72,733.00]

39,17,48,487.00

30, 74 46,315.00

60 11,99,307.00

As per our report of even date
For Joshi Jain & Co
Chartered Accountants

(FRN: 128820W)

&
Sachin Joshi

Partner

Membership No.: 119560

Place: VADODARA
Date: 18/10/2021

HASTISHIGN NARAYANSINGH

For and on behalf of the Board of Direstors

A

VIPULKUMAR ANANDLAL SHAH
Director
DIN: 02162295

RAJRUROHIT

DIN: 08457039

29,37,52,991.00
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ALDIAM MOTORS PRIVATE LIMITED

986/31-32,109,GIDC, Makarpura, MAKARPURA, VADODARA-3}001‘0

Statement of Profit and loss for the year ended 31st March 2020

(F.Y. 2019-2

< in rupees

Particulars

Revenue -
Revenue from operations '
Less: Excise duty
Net Sales
Other income
Total revenue
Expenses
Cost of material Consumed
Purchase of stock-in-trade
Changes in mventorles
Employee benefit expenses
Finance costs
Depreciation and amortization expenses
|‘ Other expenses
, Total expenses
’ Profit before exceptional, extraordinary and prior period items

and tax
Exceptional items
' Profit before extraordinary and prior period items and tax
J Extraordinary items
Prior period expenses
. Profit before tax
Tax expenses
} Current tax
Deferred tax
’ Excess/short provision relating earlier year tax
Profit(Loss) for the period
Earning per share
Basic
Before extraordinary ltems
’ After extraordinary Adjustment
l Diluted .
Before extraordinary ltems
‘ After extraordinary Adjustment

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Joshi Jain & Co
Chartered Accountants

(FRN: 128820W)

Sachin Joshi

Partner

Membership No.: 119560
Place: VADODARA
Date: 18/10/2021

TNote

B
-
[ 19
| 2

24
[ 25

‘ 20

26

27
o

| 18,24,18,460.00

Vi

| 31st March 2020

118,24,18,460.00 |

| 31st March 2019 |

—— - {

_92_8_4,36,5’__75001

34,23960.00{

92,84,36,575.00
1 43 56, 988 50

18,58,42,420.00| 9

14,96,12,888.00
13,08,02,393.00
4,97,65,088.00
1,51,71,272.00
10,51,16.749.00|
37,99,64,212.00]

(19,41,21,792.00)

(19,41,21,792.00) |

T

12,94,95, 822 00|

94,27,93,563.50 | 50

77.14,91,603.50

20,34,99,055.00
5,49,67,986.00

14,70,82,527.00
1,80,91,462.00 |
9,97.41,547.00

1 1,29,48,74,180.50
(35,20,80,617.00)

|
|

~ (35,20,80,617.00)

i ~(19,41,21,792.00)

‘ (22,37,064.00) ‘

‘f_mﬁs.uizaom '

] (768.21)
(768.21)

Additional director
DIN: 08457039

(35,20,80,617.00) |

|
\
15,72,122.0C

2,67,023.00
(35,3 39 19, 762.00) |

|

(6‘769.703'
(6,769.70)

For and on behalf of the Board of Directors

)//’.

VIPULKUMAR ANANDLAL SHAH

Director
DIN: 02162295


http:6,769.70
http:6,769.70
http:9,18,84,728.00
http:35,39,19,762.00
http:22,37,064.00
http:21,792.00
http:19,41,21,792.00
http:35,20,80,617.00
http:19,41,21,792.00
http:37,99,64,212.00
http:1051,16.749.00
http:9,97,41,547.00
http:1,51,71,272.00
http:14?0,82,527.00
http:4,97,65,088.00
http:3,08,02,393.00
http:5,49,67,986.00
http:20,~4,99,055.00
http:4,96,12,888.00
http:95,822.00
http:77,14,91,603.50
http:94,27,93,563.50
http:18,58,42,420.00
http:34,23,960.00
http:1,43,5p,988.50
http:18,24,18,460.00
http:92,84,36,575.00
http:92,84,36,575.00
http:18,24,18,460.00

> ALDIAM MOTORS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2020

(F.Y. 2019-2020)

/ 986/31-32,109,GIDC, Makarpura, MAKARPURA, VADODARA: §90010

PARTICULARS - 31st March 2020 | 31st March 2019 |
A.  [Cash Flow From Operating Activities ) |
Net Profit before tax and extraordinary items(as per
Statement of Profit and Loss) ’ (RS L2 020 (35’20‘80’617'00}'
Adjustments for non Cash/ Non trade items: ‘ ’
Depreciation & Amortization Expenses ‘ 1,61,71,272.00 | 1,80,91,463_00[
Finance Cost 4,97,65,088. OO‘ 14,70,82,527 00|
Interest received ’ - (33,46‘@,% {82,69,234.00) l
Operating profits before Working Capital Changes | (13,25,32,315.00)|  (19,51,75,861.0¢ 00)‘
Adjusted For: ‘ |
(Increase) / Decrease in trade recelvables ’ 4,4597,110. OO’ 10,06,32,698.00
Increase / (Decrease) in trade payables ' (3,19,57,802.00) 1,67,77,163.00
(lncrease) / Decrease in inventories ' 4,96,12,888.00 20,34,99,055.00
Increase / (Decrease) in other current liabilities ‘ 7,50,85,702.00 | (15,13,47,193.00)
’(lncrease) / Decrease in Short Term Loans & Advances ' 3,91,28,770.00 8,73,56,898.00
‘(!ncrease) / Decrease in other current assets . 1,767066400  1,18,73,756.00
Cash generated from Operatlons ‘ 6,16,05,017.00 7,36 ,36 16,516 00
lIncome Tax (Paid) / Refund | | (55.17.,023.00)
’Net Cash flow from Operating Activities(A) j 6,16,05,017.00 6,80,99,493.00
B. iCésh Flow From Investing Activities [ == ' |
Purchase of tangible assets (19,75,279.00)[ (19,45,232,68)]
| Proceeds from sales of tangible assets J 4,00,10,304.00\ 1,34,86,925.94
Non Current Investments / (Purchased) soid 12,69,940.00] ‘,
Interest Received 33,46,883. OO 82,69,234. ‘U
|Cash advances and loans received back i 20,00,000. OC 1,29,15,417
Net Cash used in Investing Activities(B) 4,46,51,848. OO 3,27,26, ,344. 26
\
c. "Caskh Flow From Financing Activities | o [ B
Finance Cost (4,97,65,088.00)|  (14,70,82,527.00)
|Increase in / (Repayment) of Short term Borrowings (19,02,36,957.00) (3,56,69,288.00) |
Increase in / (Repayment) of Long term borrowings J 13,17,81,029.00 1,66,37,271 00/
'Increase / (Decrease) in share capital 3,95,00,000 00
'Net Cash used in Financing Activities(C) (10,82,21,016.00)|  (12,66,14,644.00)|
;D._ 'Net Increase / (Decrease) in Cash & Cash T ~(19,64,151.00)v ' (2.5;,88.806‘_74)'!

|Equivalents{A+B+C)
3 |Cash & Cash Equivalents at Beginning of period
F 'Cash & Cash Equivalents at End of period
Net Increase / (Decrease) in Cash & Cash
lEquivalents(F-E)

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Joshi Jain & Co

Chartered Accountants

(FRN: 128820W)

9
Sachin Joshi
Partner
Membership No.: 119560
Ptace: VADODARA
Date: 18/10/2021

Note:

’ 57.72,723.00|
38,08,672 'H'

(19,64,151 .OO)

3,15,61.529.74
57,72.723.00

(2,57,88,806.74)

For and on behalf of the Board of Directors

NARAYANSINGH
RAJPUROHIT
Additional director
DIN: 08457039

S
HASTISE VIPULKUMAR ANANDLAL SHAH

Director
DIN: 02162295
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ALDIAM MOTORS PRIVATE LIMITED ; (F.Y.2019-2020)
986/31-32,109,GIDC, Makarpura, MAKARPURA, VADODA‘RA 390010

Notes to Financial statements for the year ended 31st March 2020
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.

Note No. 3 Share Capital S < in rupees
;amculars As at 31st March | As at 31st March |
) - [ 2020 B 2019

| Authorised : a i
1050000 (31/03/2018:1050000) Equity shares of Rs. 10.00/- par value ; 1,05,00,000.00 1,05,00,000.00

197500 (31/03/2019:197500) Equity shares of Rs. 200.00/- par value | 3,95,00000.00 3,95,00,000.00

Issued: . _ B

1045600 (31/03/2018:1045600) Zquity shares of Rs. 10.00/- par value 1,04,56,000.00 1,04,56,000.00

197500 (31/03/2019:197500) Equity shares of Rs.200/- par value |  3.85,00,000.00 3,95,00,000.00

Subscribed and paid-up :

1045600 (31/03/2018:1045600) Equity shares of Rs. 10.00/- par value ; 1,04 56,000.00 1,04,56,000.00

‘ | 3,95,00,000.00 | 3,95,00,000.00

Total - | 4,99,56,000.00 | 4,99,56,000.00 |

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares - < in rupees

{ __Asat31stMarch 2020 |  As at 31st March 2019
No of Shares | Amount ' No. of Shares | ﬁn;ount

At the beginning of the period ; 10,45, 600 1,04,56,000. O(‘ 10,45,600 1,04,56,000. 00

Issued during the Period
Redeemed or bought back during the period

Outstanding atend of the period | 10,45,600  1,04,56,000.00 10,45,600| 1,04,56,000.00
'Equity shares T inrupees
As at 31st March 2020 { _As at 31st March 2019

At the beginning of the period 1 97,500‘ 3.95,00,000 OO‘

Issued during the Period
' Redeemed or bought back during the period . SRR E . R N
'Outstanding at end of the period | 1,97.500  3,95,00,000.00 1,97,500  3,95,00,000.00

I

| _

{ No. ofShares [ Amount No of Shares | Amount

‘ 1,97,500 3,95,00,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the ¢ ovdl of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are &l gibs-:
to receive the remaining assets of the company after distiibution of all rferbmlia? amounts, in proportion to their
shareholding.

Equity shares

The company has only one class of Equity having a par value Rs. 200.00 per share. Each shareholder is eligible for one
vote per share held. The dividend proposed by the board of directors is subject 1o the approval of the shareholdcrs in
ensuing Annual General Meeting, except in case of interim dividend. In the event of iquidation, the Equity shareholders are
eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their
shareholding.

Cj,qf
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Details of shareholders holding more than 5% shares in the company

(F.Y. 2019-2,

Opening Balance

Opening Balance

Add: Addition during the year
Less:Loss for the year
Closing Balance

Securities premium
Add: Addition during the year

Less : Deletion during the year
Closing Balance

Balance carried to balance sheet |

- As at 31st March 2020 As at 31st March 2019 |
Type of Share Name of Shareholders No. of % of No. of % of

Shares Holding Shares Holding |
Equity [NV: 10.00 1|Mayank Shah 5,10,300 4880  5,10,300 48.80
Equity [NV: 10.00 ]| Vipul Shah 5,35,300 51.20 5,35,300 5120
o Total : 10,45,600 100.00 10,45,600| 100.00
]Eq”‘ty [NV:200.00 | ppvank shah 1,97,500 100.00 1,97,5ooj " 10000
Total : | 1,97,500 100.00 1,97,500 | 100.00
Note No. 4 Reserves and surplus ) < in rupees

| Particularg . As at 31st March 2020 | As at 31st March 2019

Surplus

(24,34,71,595.00)

(19,18,84,728.00)

11,04,48,167.00 |

(35,39,19,762.00)

(43,53,56,323.00)

5,95,44,000.00

Note No. 5 Long-term borrowings

Particulars

Term Loan - From

IDBI LAP secured

[Term Loan - From

secured

banks
ICICI Auto Loan secured

Others

Mahindra and Mahindra

Edelweiss Top Loan secured
IVL Finance LTD secured
Shri Ram Fin Lcan secured
Tata Capital Finance secured
Capital Float secured

Bajaj Finance unsecured

Mas Finance Limited

unsecured

As at 31st March
Non-Curre Current
nt ‘} Maturities

19,71,70,823

. 00|
19,71,70,823!
00|

171 6,614_00'
14,86.868.00 |

23,22,465.00 |

Capital First Limited unsecured | 23,98,616.00!

Neo Growth Credit Private
Limited unsecured

Aditya Birla Finance secured

Loans and advances from
related parties

Loans and advances from
others unsecured

| Loans directors Unsecured

17,15,654.00

1,44,94424.
_____ 00
| 2,41,34,641.

00

6,63,30,000.
00
18,23,31,609

1 fa¥al

5,95,44,000.00

(37,58,12,323.00)

(24,34,71,595.00) |

5,85,44,000 00

5,95,44,000.00

_(18,38,27,595.00)

< in rupees

NN

2020 As at 31st March 2019
Total Non-Curre Currc_er_ﬂ Total
| nt Maturities
70,23,085.00 70,23,085 00
19,71,70,823.| 20,41,92,792 20,41,92,792.
. 00f .00 00
19,71,70,823.| 21,12,15,877 21,12,15,877.
00 .oo] _ 00
; &
17 16614.00| 1127:37.357. 1,27,37,357.0
00 0
14,86,868.00 1 28,26,579.00 28,26,579 00
23,83,229.00 23,83,229 00
| 15,66,866.00 15,66,866 00|
| 29,56,283.00 ©29,56,283.00|
22.00,000.00 22.00,000 00
2,63,706.00 2,63,706 00
23,22 465,00 2,30,56,78000 2,30,56,780.8
23,98,616.00| 39,24,141.00 39,24,141.00 |
17,15,654.00| 35,76,032.00 35.76,032.00 |
1,44.94.424.0| 4,36,79,194. 436,79,194.0
. ___0of 00 ’ 0
2,41,34,641.0| 9,91,70,167. 9,91,70,167.0
0 o0 | 0|
‘ 1
| 6,63,30,000.0| 2,73,00,000. 2,73,00,000.0
ol 00| 0
18.23.31.809. 1 5 4 000.00| 5,00,000.00
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The Above Amognt Includes

Note No. 6 Deferred Tax
Particulars

Deferred tax liability

Deferred tax liability depreciation
Gross deferred tax liability

Deferred tax assets
Deffered Tax

Gross deferred tax asset
Lﬂ(ﬂ deferred tax liability

Note No. 7 Provisions

Particulars |

Prows;on on for employee benefit

Provision for Bonus

1

Other provisions
Provision for Expenses

Total ;

Note No. 8 Short-term borrowings
Partlculars
Loans Repayable on Demands - From banks
HDFC Bank Ltd secured
KMP TA secured
ICICI Bank inventory Funding secured

’ Loans Repayable on Demands - From Others

Secured Borrowings 21 ’48‘68‘758
' _ 4
Unsecured Borrowings 25'50'98'308
—— ——i e et il b
Net Amount 46’99’67’033

As at 31st March 2020
‘ ' Long-term | Short-term

21,4868,729.| 27,95,65,385 27,95,65,385

00 .00/ 00

25,50,98,344 | 5:86,20,659. 5,86,20,559 0

o 00 00 0
o| 46,99,67,073.] 33,81,86,044 o 3381,86,044.

) 00 .00 00

T inrupees
As at 31st March 2019 |

. Ps at 31st March 2020
1,06,96,580.00

- 1,06,96,580.00

— -

1,29.33,644 00|
1,29,33,644.00

- |
f 1,06,96,580.00|

1,29,33,644.00

< in ruoees

~ Asat ‘at 31st March 2019
Lotherm Short- term{ Total

Total
| 43,59,564.00| 43,59 554 (0

| 65,82,925.00 65,82,925.00| | 34 (¢
| 43,59,564.00 | 43,59,564.00

| 65,82,925. 00| 85 82,925. 00!

| 12,35,240.00| 12,35,240 00
12,35,240.00] 12,35,240.00
| 55,94,804.00| 5594,804. 00

| 12,40.425. OO 12,40,425.00|
12 40,425.00 12,40,425.00
78 23,350. 00; 78 23 ;350.00

< inrupees

_As at 31st March 2020 | As at 31st March 2019
156,95,03,300 00
26.£99 (
1,74,34,070 00 3.75,02,105
1,74,34,070.00 | 19,7032, c04 00
i L

4,26,01,303.00|

Aditya Birla Working Capital Loan secured 4,14,99,900.00°
i Mahindra and Mahindra Loan secured 3,83,72,369.00 4,99.41 584 (
AU Small Finance Bank Limited secured 20,78,735.00| 22 49,046 (it

}The Above Amount Includes
Secured Borrowings -
lTotaI

Note No. 9 Trade payables

‘ Pamculars

I(B) Others

Trade payables for Goods

Trade payables for Expenses
Trade Payables for Capital Iltems

hotaf -

8, 30 52,407.00 |

I

9,36,91,430.00'

29,07,23,434.00

~29,07,23,434.00

110,04,86,477.00
£10,04,86,477.00

T inru pees

As at 31st March 2020 | As at31st March 2019

23,39.756.00 | 1,70.19,035 00
57.83,467.00 2,24,70,099
. 893953 ooL 14,85,844 00
B - 90,17,476.001 4,09,74,978.00
90,17,176.00| 4,09,74,978.00
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Note No. 10 Other current liabilities
[Particulars o

Others payables

Statutory Dues

Advance From Customers

Other Current Liability _
Advance against sale of property

Bank Account Having Credit Balance
Other Payable

"%

(F.Y. 20194

< in rupees

~ 2,50,00,000.00

As at 31st March 2020 | As at 31st March 2019 |

©20,81,327.00
13,33,504.00
90,80,798.00
32,19,525.00
7,89,00,000.00

©2,50,00,000.0C

53,21,004.00
1,15,83,977.00
48,53,017.0C

e~

To!aJ

11,96,15,154.00

4,67,57,998.00|

11,96,15,154.00

4,67,57,998.00 |
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11 Property Plant and Equipment as at 31st March 2020

ssets

 assets
sets

and Fixture
juipments

i Machinary
Vehicle

'

| instaltion

!

le assets

Purchase

)
1
vOrk in

>
VIP Ajwa

VIP
ra

| Useful

Life (In
| Years)

60.00
10.00

500
16.00

10.00

0.00

~
0.0C

1p.00

60.00
60.00

Year Total (A |

3 Year Total

Notes :

| 41,25,27,670.0

|
Balance as at
1st April 2018

22,91 64,032.0

o

2 36,97.952.00
1,.07,21 643.07
5.20,01,738.00|
12.67.467.00 |
1,35,30,485 00 |

|
| 6,11,67,155.00

773.00
39,80,09,875.0

+ — 7.
41,18,03,836.0 |

0

14 41

7,23,834.00

7,23,834. 00/

7,23, 834.00

6,49,129.82
5.56,5612.98

L 12,05,642.80

39,99,39,351.8 |
7

0!

(F.Y. 201s 44
< in rupees
Gross Block ‘ Accumulated Depreciation/ Amortisation Net Block
| Addition on . T ) Deletion /
Additions | Deletion Balance as at Provided : Balance as at | Balance as at | Balance as at
during the | 2CC%UM 9T duringthe | 31t March Balance as 2% | duringthe | adiustments | “sistMarch | 31stMarch | 31stMarch
geap | Dusiness o~ | ™ agen st Apri year | g 2020 2020 2019
acquisition | - it L e year ) |
—_— - - |
| |
| | | |
| ‘
' 22 ‘ 17 71.8| 18.77.76.594.
6,35,504.56 64.27.247.00| 2233722898 4 13 67437.73|  9120,486.00)  6.68.806.00| 4,98,39,117.73| 113N 181770.54.7
2.27,387.00 2 39,25339.00l 17572.948.00, 14.61,526.00 1.90,34,474.00| 48.90,865.00| 61,25,004.001
0.000.00 | 07.51.643.07| 89.0838158  7,58,023.00 96.66,404 58| 10,85238.49| 16,13,261.49|
00 ‘ 5.20,56.782.00| 3.47.33 833.97| 32,12,179.00 3,79,46,012.97| 1,41,10,768.03 | 1,72,67,904.03
f 12,67,46700 1049 785.07 53,443.00 110322807 16423893 2.17.681.93
1,35,30,485 00 1,35.30,485.00 | 1,35,30,485.00
3.42,51.863.00| 2,69.15,292 00 2,69.15,292.00| 6,11,67,155.00 |
84 800,00 : 513243@ 00| 482741452 1.49.919.00 477733352 32509648  3,90,215.48
3.25.500 00 | 176727300 66598600, 3,60,468.00 10.26.454.00|  7.40,819.00|  7,75,787.00/
1 e R D T T R A |
P—— | R 00 35.86.89, ooog 70,89,45, 7865 Y e e,ea.aos.oo‘ 12,33,93‘024.3 23,52,95,975.2 28,90,64,088.;
| 3 | s it vl W ) 0
6,09,394.07 ' 1,44,03,365.00 | 39,80,09,875. g 9,19.75,470.74 1,80,16,940.00  10,46,619. 00‘ 10,89,45,791. z 28'90'64'083'§ 31'98'28’365'2
| — — — i — e ——— T— — —
| 1 s
! ' | 72383400 51051400 55,228.00 5,65742.00|  158,092.00|  2,13,320.00
1 T 7,23,834.00| 51051400 5522800 5,65,742.00| 1,58,092.00|  2,13,326:00
i | 7,23834.00| 43599200 7452200 5,10,614.00]  2,13,320.00|  2,87,842.00
| 6.49,129 82 649,129.82|  6,49,129.82
6.17.043 44 11,73.556.42 | 117355642 5.56,512.98
61704344 | 18,22,686.24 3 | — 18,22,686.24| 12,05,642.80
 13,35,83274 . 13,35,832.74 13,35,832. 74' '
Y FrTampe— 36,12,35,520.&73‘ 10,94,56,300.3: 15171,27200]  668,806.00 12,39,58,766.3 23,72,76, 7548 29,04,83,051. g
19,45,226.81 1,44,03,355. 00‘ )| 40,00,69.541. f 9.24,11,462. 74, 1,80,91,462.00  10,46,619.00 10’94'56’305; 29'06'13’236'3 32'01'16'207'2

o depreciation if remaining useful life is negative or zero.
assel is used less than 3€5 days during current financiz! year then depreciation is equals to w.d v as on 31-03-2018 less residual value.

apreciation is ¢

above

>alculated o
assets 1s used for ¢

the vear for double shift, the dep

T e g | T |
: calculated on the basis ¢f 100% foi LIIOL perod.

reciation will |

ncreas

on pro-rata bati% in case asset is purchased/sold during current F.Y.
y time dur

€ ‘["j/ 5[\”"'.‘1

for that period and in case of the triple shift the depreciation shall
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Note No. 12 Non-current investments

< in rupees

[ Particulars As at 31st March 2020

As at 31st March 2018

'Trade Investment(Valued at cost unless stated
otherwise)

investments in Mutual Funds (éljbted)

In Others n '

Mutual funds long-term quoted trade (Lower of cost and

Market value) 11.00,000.00
Other non-current investments (Unquoted) - ' |
In Others _
Gold (Lower of cost and Market value) 1,69,940.00
Gross Investment 1269940.00
Net Investment 1269940.00|
Aggregate amount of quoted investments (Market - - 1100000.00
Value:11,64,082.00) (2019:29,02,157.00)
| Aggregate amount of unquoted investments B 169940.00
Note No. 13 Loans and advances - < inrupees
}_Pﬁiculars As at 31st March 2020 | As at31st March 2019 |
i Long-term Short-term Long-term Short-term
Capital Advances )
'Secured, considered good B ' 20,00,000.00,
©20,00,000.00

Other loans and advances - -

Advance to Suppliers 59,67,828.00| 3,18,94,890.00
Advance to Employees 3,600.00 7,000.00
Loans to Employees 49,150.00 1,18,595.00
Prepaid expenses (Unsecured) 3,49,293.00 3,49,293.00
Other Receivables 5,80,43,140.00 ‘ 5,84,67,165.00
Fixed Deposit with MAS - ) N ~ 1,27,04,838.00
, B 6,44,13,011.00 | 10,35,41,781.00|
\Total - | 6,44,13,011.00]  20,00,000.00| 10,35,41,781.00

Note No. 13(a) Loans and advances : Other loans and advances: Other
Receivables

]Ea‘rt_i_culars

As at 31st March 2020
Long-term Short-term
| 5,80.43,140.00

1 Other Receivables

< in rupees

| Asat31st March 2019 |
Long-term

_Short-term B

5,84,67,165.00|

Total ~5,80,43,140.00

5,84,67,165.00

Note No. 13(b) Loans and advances : Other loans and advances: Fixed
Deposit with MAS

< in rupees

Particulars - | Asat31st March 2020 As at 31st March 2019
Long-term | Short-term Long-term | Short-term

| Other loans advances (Unsecured) w | 1,27,04,838.00

[Tota P— R T S | 1.27,04838.00]

Note No. 14 Inventories - - < in rupees

Particulars As at 31st March 2020 | As at 31st March 2019

(Valued at cost or NRV unless otherwise stated) _

Cars ' 4,40,21,494.00

Spares and Accessories 17,91,472.00 73,82,866.00

Total - ~17,91,472.00] 5,14,04,360.00
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Note No. 15 Trade receivables
[Particulars

Exceeding six months
Unsecured, Considered Good
Total
Total

Zin rupees

} ~ As at 31st March 2020

7,32,88,659.00

As at 31st March 2019 J

11 7885769700‘

| 7,32,88,659.00
[ 7,32,88,659.00 |

Note No. 16 Cash and cash equivalents

Particulars

" As at 31st March 2020

11,78,85,769.00
11,78,85,769.00

- < in rupees
As at 31st March 2019 |

Balance with banks

In Current Accounts

Fixed depusits (IDBI Bank)
Total

Earmarked balances with banks
HDFC bank

Fixed deposit with bank
Total

Cash in hand

Cash in hand

Total

| Total o

Note No. 17 Other current assets
'Particulars
IOther Assets
TDS From NBFC
Income Tax/ Tax Deducted at Source
Deposits

Other current Assets

GST Receivable

ICS Receivable
| Total

——— s =

63,210.00
63,210.00

37,45,362.00 |
37,45,362.00 |
~38,08,572.00

| As at 31st March 2020

27.73,471.00
‘ 43.42.768. oo‘

2,24,880.00\
1 34,76,299.001

3.53,601.00)

1,11,71,019. 00/

| —

Note No. 17(a) Other current assets:Other Assets:Deposits

1 Particulars

Deposit Aditya Birla

I W?pm‘.? Rent

| | Deposit to Hyundai
‘Deposit MGVCL
Deposit VAT

| Deposit You Broadband
Deposit Super Bakers -
b’éﬁ_l )

Note No. 18 Revenue from operations
‘Pamculars
Sale of products
Vehicle Sales
Accessories Spares and Parts
| Service Sales

IOther Auxillary Services

Other operating revenues
Commission Income

| 31st March 2020
2.24.880 00/
22488000

31st March 2020

9,66,92,100.00!
4,09,29,999 00|
3,12,54,126 00

12,23595.00|
T 00,99,820. 00

' L _ 12318,640.00

29,45,802.00 |
1,13,274.00
30,59,076.00

6.,00,000 00
6,00,000.00 |
21.13,647.00

~ 21,13,647.00
 57,72,723.00

Z inrupees

As at 31st March 2019

05.18.577.00
31.20.722.00
51.64.454.00 |
24.83.017.00|
1.53.71.476 oo1
183637.00|

2,88,41, 683qu|

< inrupees
31st March 2019
73,574 'Ju
7.80,000 00
30,00,0¢ U 00
2.24 880.00
Zf)‘uLC.Ou‘
1,.000.00
10,50,000 00|
51,64,454.00

o i T inrupees
_ 31st March 2019

76,54,03,358 00

1, 1591 ‘197 00

91,01,52,478.00|

_1.82,84,097.00]
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Note No. 19 Other i income

< in rupees

[Particulars I 3tstMarch 2020 [ 31st March 2019
linterest Income - e T
lInterest from other long-term investments 1 F 33,46,883.00 ' 8'2.,69,2344“10
’ ' ' | 33,46,883.00 82,69,234.00
|Other non-operating income ‘ -
Rent Income 19,80, 000.00
Other Income 5,000.00 37 57, 081 00
Interest on Fixed deposit 72,077.00 '1,56,280 00
Remission of Liability 1,94,393.50
;____%___ ____________ . 7ror1.00] 60,87,754.50]
Total S l . 34,23,960.00 1,43,56,988.50 |
Note No. 20 Purchase of stock-in-trade - - T in rupees
_U_’egtgulﬁs__‘E___~~__'_ - __‘_ ~ 31st March 2020 31st March 2019 |
|Purchases ] = 12, 94,95, 822.00 77,14,91,603.50
Totat .. ... _! - R_12_9495 822.00 77,14,91,603,50
Note No. 21 Changes in inventories X inrupees
'Particulars | 31stMarch2020 31st March 2019 |
linventory at the end of the year I ‘]
Traded Goods ( 17.91,472.00 '5,14,04,360.00!
R 2 ?14727)6 5,14,04,360.00 |
'Inventory at the beginning of the year f N -
'Traded Goods | 5,14,04,360.00 25,49,03,415.00|
' 5,14,04,360.00 25,49,03,475.00 |

(lncrease)/decrease in inventories et - o o ‘
| Traded Goods B aa 4,96,12,888.00| B 20,34,99,055 00 |
.| . 4961288800  20,34,99,055.00|
Note No. 22 Employee benefit expenses S B T inrupees
J_Ea:tlgul_alg - st March 20200 _ 31st March 2019

| Salaries and Wages i ) . - )
ISal_ary and wages 2,48,56,631.00 14,23,94,841.00
Director Remunration | 17,83,00000] ~ 23,3400000
| l 2,66,39,631.00 4,47,28,841.00
'Contribution to provident and other fund [ ] S =
Contribution to provident and other funds for others ﬁ 26,96,944.00| 21,40,227.00|
! | - ‘2?9?924_00“ 7‘—~§h‘2-12022700
' Staff welfare Expenses F - L

Staff Welfare Expenses | 14,65,818.00 70,19,531.00
Bonus I _10,79,387 00
| B 146581800  80,98,916.00
Total | ) 13,08,02,393.00]  5,49,67,986.00
Note No. 23 Finance costs - S = inrupees
'Particulars ] ~3stMarch2020 |  31stMarch 2019
lInterest 1

| Bank Interest on Inventory Funding | 2,45,02,183. 00

| Interest on long-term loans from banks ' 1,69,83, 766 00|

| Other interest charges ' 66,14,653.00

|Bank Charges . 1664 486 00
T aees0me

Total 4,97,65,088.00|
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Note No. 24 Depreciation and amortization expenses < in rupees
'Particulars - F ~ 31stMarch2020 |  31st March 2019
Depreciation on tangible assets 1,51,16,044.00 1,80,16,940.00
(Amortisation on intangible assets Ep—. ~ 55,228.00 74,622.00
lTotaI ' - wL_ - 1571272000  1,80,91,462.00
Note No. 25 Other expenses < in rupees
Particulars 1 3istmarch2020 |  31st March 2019 ]
‘Workshop Expenses 19,43828.00 18,59,325.00
LLabour Charges I 6,300.00 19,671.00
Discount Incentive Scheme on Vehicle Sales 38,69,986.001 3,90,27,834.00
Used Car Extended Warranty ' 23,023.00 4,17,908.00
Short Claims Insurance ’ 98,400.00
Washing and PDI Expenses 11,64,748.00 19,16,420.00
Rent 52,93,488.00 1,08,05,376.00
]R.T.O. Registration Expenses ' 1,11,222.00 9,25,044.00
| Repairs and Maintenance Expenses 1,48‘735.00| 63,200.00
| Electricity expenses 57,353.00 1,42,355.00
Toing charges | _ 2750000  11,600.00]
| 1,26,21,433. 00 5,52,87,043.00
I Auditor Remuneration 2,00,000.00 2,10,325.00
| Computer Expenses \ 66,941.00 3,90,376.00|
'Housekeeping Expenses 11,46,542.00 23,49,834.00!
lnsurance expenses 6,40,689.00 12,69,298.00
I egal and professional expenses 23,29,820.00 4.56,722 00
Rates and taxes 9,17,492.00 12,80,175.00 |
| Office and other expenses 1,34,877.00 2,87.895.00
Fenalty of late payment 2,03.672.00 6,23,705.00
AMC Charges 42,900.00 2,40,671.00
| Electricty expenses ‘ 16,65,310.00 27.96,048.00
nterest on Late Payment of Taxes 1,34,012,00; 2,12,037.00
'Printing and stationery 4,74,860.00 20,62,943.00
| Amount write off 3,05,23,232.00 1,12,97,861.00
Repairs and Maintenance Expenses ' 3,85,461 00 11,45,017.00
Security expenses ‘ 10,91,849.00 28,34,443.00
Cammunication Expenses 6,99.318 00| 12,16,600.00
Travelling Expenses 7,05,698. m’ 15,22,615.00
Water Charges 1,78.545.00 2,48,06000 |
| Advertising expenses 54187000 30,37,545.00 |
Petrol Expenses 6,26,632.00 | 17,10,008.00 |
/AT Expense 61,41,543 00
. Scrvice Tax Expense 19,75,547 «,'
ommission paid to sole selling agents 59,480 00 | 13,96,504 00 |
| GST Expense B 553.00
‘ 549,11, 300 ooy  4,27,30,225.00
Sales Promotion Expenses 1,51.171.00] 7,98,994 .00 |
Transportation distribution expenses 1 ‘;1._)0.0(. 1,401 004
RTO Charges |  113561.00| 7,54,909.00
2,65,732.00 o 15,55,304.00
Books periodicals 7,98000| 12,242.00
|LossonsaleofFixedassets |~ 3731030400 1,56,733.00
Tota ~ 1051,16,743.00] 19,97,41,547.00
Note No. 25(a) Other expenses:Auditor Remuneration Z inrupees
'Partlculars - 31stMarch 2020 31st March 2019
Tax Audit fees l 1,50,000.00| - 1,50,000.00

| Tax Audit fees ‘ SO,OOO.OOI 50.000.00
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Note No. 28 Deferred tax

< in rupees

Particulars

31st March 2020

31st March 2019

Deferred Tax Liability

(22,37,064.00)

15,72,122.00

Total

(22,37,064.00)

15,72,122.00|

Note No. 29 Excess/short provision relating earlier year tax

< .in rupees

'Particulars

~ 31st March 2020

31st March 2019

Current tax pertaining to previous years

Total

2,67,023.00]

2,67,023.00]

Note No. A Earning Per Share

Z in rupees

Particulars

Before E)_(traordinary items

After Extraordinary items

31st March 31st March
2020 2019

31st March
2020

31st March
2019

i-asic

Profit after tax (A)

(B) ,
Basic EPS (A /B)

Weighiéd average number of shares outstanding

Face value per share

(19,18,84,728.00 | (35,39,19,762.00
)| )
52,280

249780
(768.21)| (6,769.70)|
10.00

1(19,18,84,728.00
)

2,49,780

~(768.21)

e

(‘35’,39,1’"9,762.Q
)
52,230

© (6,769.70)
10.00
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NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE FINANCIAL YEAR 2019-20

1 Corporate information
The Company was incorporated on 10.11.2008 under the Indian Companies Act, 1956. The
Company was the authorised dealer of Hyundai Motors India Limited in Vadodara District,
Gujarat which company has terminated on 16.1.2020.

2 Significant Accounting Policies
The Accounts are prepared under the historical cost convention and are in compliance with the
mandatory accounting standards issued by the Institute of Chartered Accountants of India. The
significant accounting policies followed by the Company are stated below:

a. Change in Accounting Policy
Any change in the Accounting Policy, which has a material effect in the current period, is
disclosed. The amount by which any item in the financial statements is affected by such change
is also disclosed.

b. Fixed Assets
Fixed Assets are stated at cost of acquisition and any subsequent improvements thereto,
including taxes, duties, freight and other incidental expenses related to its acquisition and
installation.

c. Depreciation
Depreciation on Fixed Assets is charged as per useful life as prescribed by the Part “C” of
Schedule Il of The Companies Act, 2013.

d. Inventories
Inventories have been valued at lower of cost or Net realisable value. Cost of raw material
comprises of purchase cost and other costs for bringing the inventories to its present location
and condition. Cost of finished goods does not include any overheads.

e. Revenue Recognition
Revenue is recognised on transfer of significant risks and rewards of ownership to the buyer, for
a consideration.

f. Contingencies
Contingencies, which can be reasonably ascertained, are provided for, if in the opinion of the
Company, there is a probability that the future cutcome may be materially detrimental to the
Company.

g. Taxeson Income
The company has incurred loss.
Deferred tax is recognised on timing differences between the accounting income and taxable
income for the year and quantified by the tax rates and laws enacted or substantially enacted as
at the Balance Sheet date.

i. Prior Period and Extra Ordinary Iltems
Prior period and extra ordinary items, having a material bearing on the financial affairs ¢f the
Company, are disclosed separately.
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NOTES FORMING PART OF FINANCIAL STATEMENT FOR TIIIE FINANCIAL YEAR 2019-20

Note 30
Other Notes

1

2.

Contingent Liabilities : Nil (Previous Year Nil)

The Company has not made provision relating to Employees Benefits (AS-15) relating to
Gratuity and Leave Encashment on actuarial basis. .

Related Party Disclosure as per Accounting Standard — 18:

Related parties and their relationship
i} Promoters :

Mayank shah

Vipul Shah

i) Associate Concerns :
Aster Motors Private Limited
Miles Motors Private Limited

i) Relative of Director
Nirali Shah

Transactions with the related parties as per the books of account during the year ended March
31, 2020

Miles Motors Private Limited
peRgHLEY e e

‘ Loan taken During the year \ Rs. Nil/- .
| Balance outstanding 31/03/2018 of Rs. 1,66,95,000/- |

AMV Carz Private Limited

| Loantaken during theyear [ Rs.115000/- ]
MayankShah
| Director’s Remuneration Rs 7 19 b16/ (Prewous Year Rs 2,000/-)
| Loan taken dureing the year | Rs. 26,95,996/ '
VipuiShgh e
| DEc’to_rs RemLﬂgrﬂor\k | Rs. 7,19,616/- (Prevrous Year Rs. 9,42,000/-) __!
| Loan taken during the year Rs.7,é}4,83.,637/ |
Niralishah = SR
\ Salary o = 417Rs.73,43,268/ (Prevnous Year | Rs. 4,50 OOO/ )
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The information given above has been reckoned on the basis of the information available with the
Company.

1. Disclosure in respect of Leases pursuant to Accounting Standards (AS) 19 “Lease”
Where the Company is a Lessee - Operating Lease.

Lease Rentals charged to Revenue account for right to use of the following assets are

g Particulars SO0 2019-20 2018-19
With respect to all Operating Lease :
Lease payments recognised in the Statement of Profit and

[e]
Loss 52.93.488 1,02,86,976

The agreement includes lease rental relating to which are executed for a period of 17
years with a renewable clause and also provide for termination at will by either party
giving a prior notice of 3 months

4. The Company has not received any information from suppliers regarding status under the
Micro, Small and Medium Enterprises Development Act, 2006 and therefore no such disclosure
under the said Act is given.

5. In the opinion of the Board, all the assets other than Fixed Assets are expected to realise at
least the amount at which they are stated, if realised in the ordinary course of business.

6. Previous Year figures are regrouped, recast rearranged to confirm wit current year’s grouping
wherever necessary.

Signatures from notes 1 to 30

As per our attached report For and on behalf of Board
For Joshi Jain & Co

Chartered Accountants
ICAl Registration No: 128820W

T e

Sachin Joshi Vipul A Shah Hastisi/g N Rajpurohit

Partner Director Additional Director
Membership No: 119560

Place : Vadodara Place : Vadodara
Date :18/10/2021 Date :18/10/2021



